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[ 5ROKING | Market Report : 21 August 2023
Financial Markets
Financials
. BDLive - The JSE lost for the sixth consecutive session on Friday, with the all share index down 8% this week and erasing
Bid - Value 2023 gains, as prospects of more interest rate hikes in the US and a shaky Chinese economic recovery dampened market
Currency Yesterday | Current Bid % Change .
Change sentiment.
12pm
UsDollar/Rand 19.0908 18.9842 0.1066 0.56% Fe.ars ofa deepe.mng economic slowdown in China worried investors after a string of economic data for July significantly
missed expectations.
Euro/Rand 20.7484 20.6552 -0.0932 -0.45%
GBPound/Rand 24.2852 24.1782 -0.1070 -0.44% The country’s property market continues to wobble, while prices are in deflation mode and the government said it will
AusDollar/Rand 12.2143] 12.1534 -0.0609 -0.50% no longer publish statistics on youth unemployment, which has soared above 20% this year, reported Bloomberg.
Euro/USDollar 1.0867 1.0879 0.0012 0.11%
GBPound/USDollar 1.2724 1.2736 0.0012 0.09% On Thursday, China’s heavily indebted property developer Evergrande Group filed for Chapter 15 bankruptcy protection
AusDollar/UsDollar 0.6397 0.6401 0.0004 0.06% ina US court.
JpyYen/USDollar 145.5600| 145.4200 -0.1400 -0.10%

2011/10/21 - 2024/04/12 (GMT)

Weekly SA Rand / Euro

Weekly US Dollar / Euro
[
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Commodities
BDLive - Gold gained on Friday as the dollar and bond yields eased but remained on course for a third straight weekly dip as strong US economic data
Value reinforced bets that the Federal Reserve will keep interest rates elevated.
Last Chan, % Change
ange Spot gold rose 0.3% to $1,894.41 per ounce by 1042 GMT, after touching its lowest in five months on Thursday. US gold futures rose 0.3% to
$1,920.80.
Platinum 910.16 0.31 0.03%
Gold 1891.26 3.06 0.16% The dollar was down 0.2%, making gold cheaper for holders of other currencies.
Silver 22.81 0.10 0.45% “Ultimately, the medium-term outlook for gold is set to be influenced by Powell’s highly anticipated speech at Jackson Hole. In the meantime, $1,900
Copper 372 0.01 0.34% remains a key level of interest,” said Lukman Otunuga, senior research analyst at FXTM.
Gasoil 926.25 9.75 1.05%
Brent Oil 85.41 0.61 0.71%
Weekly Brent Crude 2017/04/07 - 2023/12/29 (LON) ||| Weekly Gold 2013/09/08 - 2024/02/25 (GMT)
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Financials
Weekly ALSI 2017/04/07 - 2023/12/22 (JHB)
' Value Line, 67 533, SM8, 71 159 Price
B 3 , SMa,
Current Bid Change % Change 2aR
€000
JSE TOP 40 67620.79 0.00 0.00%
ALSI 67593.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den 40000
FTSE 7310.21 -47.78 -0.65% ’V
CAC 7164.11 0.00 0.00% QQQzE:n?“ Q[l QQZ%BQ« Q1 Q22‘<]2<139Q4 Q1 ngqu‘? Qll ngl?gl 4 Q1 QezQu:Bngq Q1 Q22l$283 4
DAX 15574.26 0.00 0.00% . I I I
Hang Seng 17950.85| -222.78]  -1.24% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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[sroKiNG ] Market Report : 21 August 2023
Corn / Maize Market
Chicago Board of Trade
Main Overnight ) FarmProgress - Corn prices benefited from some end-of-week technical buying
Yesterday |Main Session| Session Current Change Overnight and short covering, spurred largely by a flash sale to Mexico announced this
Month 12pm Close Change Overnight | from Main Change morning, along with weather forecasts that feature dry weather for at least the
from 12pm Session from 12pm next week and a half. September futures added 6 cents to $4.79, with

SEP 2023 475.25 479.50 2.25 485.00 5.50 9.75 December futures up 6.75 cents to $4.9250.
DEC 2023 487.75 493.00 525 49850 5.50 10.75 Corn basis bids were steady to soft across the central U.S. after trending 5 cents
MAR 2024 501.50 506.50 5.00 512.25 5.75 10.75 lower at an lllinois river terminal and 10 cents lower at an Indiana ethanol plant
MAY 2024 509.50 514.25 4.75 520.00 5.75 10.50 on Friday.
JUL 2024 514.25 518.50 4.25 524.25 5.75 10.00

Private exporters announced to USDA the sale of 4.4 million bushels of corn for

Monthly CBOT Corn Spot

1995/08/31 - 2025/02/28 (CHG)
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French farm office FranceAgriMer reported that 84% of the country’s current
corn crop is rated in good-to-excellent condition through August 14. That's
down a point from the prior week but still noticeably above last year’s pace of
50%, when the country was plagued with overly hot and dry conditions.
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South African Futures Exchange
- Parity N N
MTM Volatilit Parity Price
‘ v Change v
White Maize Future
Jul 2023 YELLOW MAIZE RANDFONTEIN PARITY PRICES
Sep 2023 R 3 642.00 30.5%| R 52.92 | R 3694.92 a0 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
Dec 2023 R 3759.00 26%| R 59.87 | R 3818.87 = Wt W
Mar 2024 R 3830.00 27.5%| R 59.30 | R 3889.30 ~——US export parity / VSA uitvoer pariteit
May 2024 R 3849.00 0%|R  57.09 | R 3906.09 20— ARG export parity | ARG uitvoer partsit
Jul 2024 R 3917.00 25.5%| R 53.16 | R 3970.16 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
Sep 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Jul 2023 siod
Sep 2023 R 3687.00 31%| R 52.92 | R 3739.92 g
Dec 2023 R 3810.00 23%| R 59.87 | R 3869.87 é
Mar 2024 R 3863.00 23%| R 59.30 | R 3922.30 bl
May 2024 R 3 842.00 0%| R 57.09 | R 3.899.09
Jul 2024 R 3887.00 20.25%| R 53.16 | R 3940.16 ]
Sep 2024
2200

The local Maize market traded higher yesterday. The Sep23 White Maize
contract ended R57.00 up and Sep23 Yellow Maize closed R45.00 higher. o Source: Grain SA
The Dec23 White Maize closed higher by R56.00 and Dec23 Yellow Maize E 8888 ?3 § Rm § 8 § % FREFRE ‘E FRESE § §888 § 8 § ’i 8 ?i %
ended R48.00 up. The parity move for the Sep23 Maize contract for 3 § 3 2232 3 §2383 -E 23232 is §243 § 3 283328828

L 338383888323 338388388 3833343833388 34a8233
yesterday was R54.00 positive.

Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month | o Change from | 47" | change from | Change from [  Month " p i changefrom | 4" | change from | Change from
12pm Close ange 12pm CrMERt | MainSession | 12pm pm ose anee 12pm VErMER® | mainSession | 12pm
SEP 2023 590.25 613.25|The record cf 23.00 616.50 3.25 26.25 |SEP 2013 740.50 753.50|The record 13.00 754.25 0.75 13.75
DEC 2023 626.50 639.00|The record cf 12.50 641.75 2.75 15.25 |DEC 2013 750.00 760.75|The record 10.75 761.75 1.00 11.75
MAR 2024 641.75 662.75|The record cf 21.00 665.25 2.50 23.50 |MAR 2014 753.50 764.25|The record 10.75 765.50 1.25 12.00
MAY 2024 658.00 677.25|The record cf 19.25 680.75 3.50 22.75 |MAY 2014 755.00 766.25|The record 11.25 767.75 1.50 12.75
JUL 2024 666.75 683.25|The record cf 16.50 529.00 -154.25 -137.75 [JUL 2014 761.00 749.75|The record -11.25 752.50 2.75 -8.50

Monthly wheat Spot
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FarmProgress - Wheat prices jumped noticeably higher as traders absorbed the
latest headlines about ongoing fighting between Russia and Ukraine that is
threatening the safe passage of shipping vessels in the Black Sea. Gains in other
commodities lent additional support. September Chicago SRW futures climbed
24.75 cents to $6.1425, September Kansas City HRW futures rose 22.25 cents to
$7.5525, and September MGEX spring wheat futures gained 14 cents to
$8.0175.

French farm office FranceAgriMer reports that the country’s soft wheat harvest
is nearly complete, with 96% of the crop out of the fields by August 14. That's
up from 89% a week ago and slightly behind the prior five-year average of 97%.
France is Europe’s No. 1 grain producer.

Fighting continues between Russia and Ukraine. The latest skirmish was a
Ukrainian drone that damaged a non-residential building in Moscow, but no
casualties were reported. Drone strikes have been somewhat commonplace as
a tactic used by both nations. Prior attacks have targeted various infrastructures
such as ports and grain silos.

South African Futures Exchange

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Jul 2023
Sep 2023 R 6654.00 17.75%| R 159.99 [ R 6813.99
Dec 2023 R 6448.00 13.5%| R 81.84 | R 6529.84
Mar 2024 R 6588.00 13%| R 138.79 | R 6726.79
May 2024
Jul 2024
Sep 2024

The local Weat market closed higher yesterday. The Sep23 Weat contract
closed R9.00 up and Dec23 Weat closed R10.00 higher. The parity move for
the Sep23 Weat contract for yesterday was R87.00 positive.

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

11 000.00

10 000.00

9000.00

000,00

7 000.00

6000.00

5000.00

4000.00

300000 |

—— SAPEX Randfontein Koring ) Wheat

———WSA HRW Invosr paritelt! US HRW Impart parity

ring
Wheat import Parity

Duitse Koring InvoerpariteitiGerman Wheat import
Parity

——Russian Black Sea import parityl Russiese invoer
partteit

- AUS IMpOt parityl AUS Invoer pariteit

Source: Grain SA

Monthly SAFEX Wheat Spot
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TS Market Report : 21 August 2023
Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month ! h Change from Overnight Change from | Change from Month o ight Month Session o ight
12pm Close ange 12pm ernigl Main Session 12pm Close vernigl Close vernigl
SEP 2023 1510.25 1362.75|The record -147.50 902.00 -460.75 -608.25 SEP 2013 403.9 410.00 SEP 2013 68.29 69.13
NOV 2023 1341.75 1353.25|The record 11.50 1376.00 22.75 34.25 OCT 2013 392.7 398.90 OCT 2013 65.87 66.69
JAN 2024 1352.75 1363.75|The record 11.00 1385.50 21.75 32.75 DEC 2013 389 395.40 DEC 2013 64.09 64.90
MAR 2024 1357.00 1366.75|The record 9.75 1386.75 20.00 29.75 JAN 2014 385.4 391.80 JAN 2014 63.41 64.21
MAY 2024 1360.25 1369.75|The record 9.50 1388.00 18.25 27.75 MAR 2014 379.1 385.20 MAR 2014 62.69 63.50
Weekly CBOT Soya Beans Spot 2016/01,/08 - 2024/01/19 (CHG) FarmProgress - Soybean prices followed a broad set of other commodities higher on Friday,
: Price closing around 2% higher on the ensuing round of technical buying. September futures rose 26.75
USc cents to $136350, with November futures up 24 cents to $13.54.
2 Bsh
1600 The rest of the soy complex was also in the green today. Soymeal and soyoil futures each tracked
L1500 nearly 1% higher.
- 1400 Soybean basis bids were steady to weak after tracking 5 cents lower at an Ohio river terminal and
15 cents lower at an Ohio elevator on Friday.
1200
Lo - 120 India’s rain so far in August is 40% less than normal, which could threaten production potential
1166 3f4+ - for its summer-sown crops that includes soybeans, corn, rice and more. Monsoon rains this time
1100 of year are essential for India’s $3 trillion dollar economy. As trading firm director Harish Galipelli
put it bluntly: “Crops are in dire need of rainfall.”
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South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Jul 2023 Jul 2023
Sep 2023 R 9583.00 23.5%| R -4302.00 [ R 5281.00 Sep 2023 R 9240.00 19.5%
Dec 2023 R 9812.00 22% R 9812.00 Dec 2023 R 9496.00 17%
Mar 2024 R 9644.00 19.5%| R 15437 |R 979837 Mar 2024 R 9364.00 25%
May 2024 R 8874.00 23%| R 140.29 | R 9014.29 May 2024 R 8849.00 0%
Jul 2024 R 9050.00 0% R 9050.00 Jul 2024
Sep 2024 Sep 2024

The local Soya market traded higher yesterday. The Sep23 Soya contract ended R193.00 up and
Dec23 Soya closed R203.00 higher. The parity move for the Sep23 Soya contract for yesterday
was R169.00 positive.

The local Suns market closed lower yesterday. The Sep23 Suns contract closed R32.00 down
and Dec23 Suns closed R23.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
Line, 9200.00, S8, 10240.52
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DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for information purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers. directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts
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