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Financial Markets
Financials
. BDLive - The JSE closed little changed on Wednesday as the previous day’s rebound gave way to stronger-than-expected
Bid - Value US producer inflation data and its potential impact on interest rates.
Currency Yesterday | Current Bid Change % Change
12pm US PPl eased to 0.5% in September from 0.7% a month earlier, but well above market expectations of a 0.3% increase,
UsDollar/Rand 18.9132 18.8050 0.1082 057% and further insights |n‘u‘: US prices w.||| be available on Tr:ursday with fhe publication v?f the c.onsumer price index.
Markets were also waiting for the minutes from the Fed’s latest meeting, due later this evening, for clues on the Federal
Euro/Rand 20.0553 19.9852 -0.0701 -0.35% e : -
Reserve’s intentions after it held rates steady last month.
GBPound/Rand 23.2248| 23.1614 -0.0634 -0.27%
AusDollar/Rand 12.1423] 12.0749 -0.0674 -0.56% Comments by the Fed officials suggesting that the recent sell-off in bonds — which saw the 10-year Treasury yield flirt
Euro/USDollar 1.0604 1.0628 0.0024 0.23% with 5% — might negate the need for any further interest-rate hikes, were received as dovish by investors.
GBPound/USDollar 1.2283 1.2317 0.0034 0.28%
AusDollar/UsDollar 0.6420 0.6421 0.0001 0.02%
JpyYen/USDollar 148.6700( 149.1600 0.4900 0.33%
Weekly US Dollar / Euro 2011/12/09 - 2024/05/31 (GMT) || Weekly SA Rand / Euro 2012/09/14 - 2024/05/10 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices held near a more than one-week high on Wednesday, as the dollar edged lower after several US Federal Reserve
Value officials suggested that the recent surge in treasury yields might make further rate hikes less necessary.
Last Chan, % Change
ange Spot gold was trading at $1,860.29 per ounce by 3.29am GMT, after hitting its highest level since September 29 on Tuesday. US gold futures held
their ground at $1,873.90. The dollar dipped to a nearly two-week trough against a basket of currencies, tracking a slide in US treasury yields that
Platinum 890.60 5.60 0.63% have retreated from their 2007 highs scaled last week.
Gold 1876.99 3.38 0.18% 1 heth fi I h hed a peak after dovish from Fed officials, d h
- nvestors consi whether ti ing financial itions may have reached a peak after dovish commentary from Fed officials, despite the
Silver 22.11 0.05 0.24% conflict in the Middle East continuing to roil markets, NAB said in a daily note.
Copper 3.63 0.01 0.40%
Gasoil 0.00 0.00
Brent Oil 85.57 -0.25 -0.29%

Weekly Brent Crude 2017/05/26 - 2024/02/16 (LON) ||| Weekly Gold 2013/10/27 - 2024/04/14 (GMT)
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Financials
Weekly ALSI 2017/06/02 - 2024,/02/16 (JHB)
Current Bid Value % Change Line, 68198, SMA, 71094
Change
JSE TOP 40 68080.49 0.00 0.00%
ALSI 68198.00 0.00 0.00%
S&P 500 Access Den|Access Den
FTSE 7628.21 -8.18 -0.11%
CAC 7131.21 0.00 0.00% QGzn??l Qll ngg?qu Q1 QQZ‘S?QC.” Q QQZl?Z?'DQ“ Qll QEZDQ%Q" Qll QEz%ng" Q1 Q22$233Q4 Q1
DAX 15460.01 0.00 0.00% < ! l ! !
Hang Seng 17893.10]  338.18 1.89% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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[sroKiNG ] Market Report : 12 October 2023

Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices took an opportunity to move moderately higher as
Yesterday |Main Session| Session Current Change Overnight traders await the next supply and demand data from USDA in tomorrow’s
Month 12pm Close Change Overnight | from Main Change WASDE report. December and March futures each added 2.5 cents to close at
from 12pm Session from 12pm $4.88 and $5.0375, respectively.
DEC 2023 486.50 488.00 1.50 488.00 0.00 1.50 o . .
Corn basis bids were steady to mixed after trending as much as 5 cents lower at
MAR 2024 502.00 503.75 1.75 503.25 -0.50 1.25 A . .
an lllinois river terminal and as much as 10 cents lower at an Indiana ethanol
MAY 2024 509.00 511.75 2.75 511.50 -0.25 2.50 plant on Wednesday.
JUL 2024 514.00 516.75 2.75 516.25 -0.50 2.25
SEP 2024 507.75 513.75 6.00 513.00 -0.75 5.25 Corn harvest moved from 23% completion last week up to 34% through Sunday,
which mirrored analyst expectations. That puts this season’s pace ahead of
Monthly CBOT Corn Spot 1995/10/31 - 2025/04/30 (CHG) both 2022’s mark of 29% and the prior five-year average of 31%. However, state-
Tre = z Price by-state progress varies wildly, from Texas (83%) all the way down to Wisconsin
Eary SE5 .+ | USc and Ohio (both at 9%).
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South African Futures Exchange

- Parity N N
MTM Volatilit Parity Price
‘ v Change v
White Maize Future
Dec 2023 R 4099.00 225%[R__ -9.62 | R 4089.38 VELLOW MALE RANDFONTER PARITY PRICES
Mar 2024 R 4109.00 | 26.75%| R -12.13 | R 4096.87 s200 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
May 2024 R 4 067.00 0%| R -3.17 | R 4063.83 = Wt W
Jul 2024 R 4 070.00 25.5%| R -5.24 | R 4064.76 —=US export parity | VSA uitvoer pariteit
Sep 2024 200 ——ARG export parity | ARG uitvoer pariteit
Dec 2024 R 4268.00 0% R 4 268.00 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
Mar 2025 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Dec 2023 R 3975.00 23.5%| R -9.62 | R 3965.38 5200
Mar 2024 R 4 023.00 23%| R -12.13 | R 4010.87 é
May 2024 R 3972.00 0%| R -3.17 | R 3968.83 5
Jul 2024 R 3977.00 20.25%| R -5.24 | R 3971.76 bl
Sep 2024
Dec 2024 R 4161.00 22.5% R 4161.00 ]
Mar 2025
2200
The local Maize market traded higher yesterday. The Dec23 White Maize
contract ended R10.00 up and Dec23 Yellow Maize closed R9.00 higher. The o Source: Grain SA
Mar24 White Maize closed higher by R14.00 and Mar24 Yellow Maize E 8888 ?3 § Rm § 8 § % g LRI ‘E FRESE § §888 § 8 § ’i 8 ?i %
ended R12.00 up. The parity move for the Dec23 Maize contract for 3 § 332333382382 338823432 § $323323882¢
. 888c838°658%58¢88 ©383883g683838¢°=3383¢g
yesterday was R10.00 negative.
Monthly SAFEX Maize Spot 2006/10/31 - 2024/09/30 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month 12 a Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
pm ose 12pm ernig! Main Session 12pm pm ose 12pm vernig Main Session 12pm
DEC 2023 557.25 556.00 -1.25 556.00 0.00 -1.25 |DEC 2013 677.75 667.25 -10.50 668.00 0.75 -9.75
MAR 2024 595.75 587.25 -8.50 587.00 -0.25 -8.75 |MAR 2014 684.50 676.25 -8.25 676.75 0.50 -7.75
MAY 2024 610.25 607.25 -3.00 605.00 -2.25 -5.25 |MAY 2014 724.75 682.00 -42.75 682.25 0.25 -42.50
JUL 2024 628.00 625.25 -2.75 623.75 -1.50 -4.25 |JUL 2014 727.50 686.00 -41.50 687.00 1.00 -40.50
SEP 2024 655.50 640.00 -15.50 529.00f -111.00 -126.50 |SEP 2014 731.25 694.75 -36.50 0.00| -694.75 -731.25
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices eased slightly lower on some technical selling
= = Price partly spurred by expectations that USDA will raise ending stocks in tomorrow’s
Line 668 USc WASDE report. December Chicago SRW futures eased 1.75 cents to $5.5675,
Bsh December Kansas City HRW futures dropped 2.75 cents to $6.6850, and
| ﬁ ~1100 December MGEX spring wheat futures fell 3 cents to $7.2050.
- 1050
| o0 Winter wheat plantings moved from 40% a week ago up to 57% through
Sunday. That was slightly ahead of the average trade guess of 56% and mirrors
950 the prior five-year average. And 29% of this season’s crop is now emerged, up
’ \ m L Loon from 15% a week ago and slightly behind the prior five-year average of 30%.
| L 2=t Last year, farmers paid record freight rates on the Mississippi River due to low
U | ‘ ‘ 800 water levels — and it’s happening once more in 2023.
y‘ 750
"ﬁ A ] ¥ 700
CBOT
A - i -650
1 V -600
) ‘ ‘ -550
N
! f LR ~500
¢ i V¥ln
A “. 450
1 400
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2000 | 2010 |
REFINITIV [

South African Fut

ures Exchange

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Dec 2023 R 6133.00 13.75%| R -30.79 [ R 6102.21 1100000
Mar 2024 R 6295.00 13%| R -84.14 | R 6210.86
May 2024 R 6371.00 13%| R -60.54 | R 6310.46 1000000
Jul 2024 R 6430.00 10.55%| R -54.33 | R 6375.67 000,00
Sep 2024 R 6484.00 0%| R -900.13 | R 5583.87 00000
Dec 2024
Mar 2025 7 000.00

8 000.00

The local Weat market closed lower yesterday. The Dec23 Weat contract
closed R57.00 down and Mar24 Weat closed R53.00 lower. The parity move 500000

for the Dec23 Weat contract for yesterday was R29.00 negative. 4000.00

300000 |

—— SAPEX Randfontein Koring ) Wheat

———WSA HRW Invosr paritelt! US HRW Impart parity

ring
Wheat import Parity
Duitse Koring InvoerpariteiuGenman Wheat import
ity

——Russian Black Sea import parityl Russiese invoer
partteit

- AUS IMpOt parityl AUS Invoer pariteit

Source: Grain SA

Monthly SAFEX Wheat Spot

1999/12/31 - 2025/01/31 (JHB)
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Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month ! Change from Overnight Change from | Change from Month Overnight Month Session Overnight
12pm Close 12pm ernigl Main Session 12pm Close vernigl Close vernigl
NOV 2023 1271.00 1252.50 -18.50 902.00( -350.50 -369.00 OCT 2013 3743 0.00 OCT 2013 53.52 52.16
JAN 2024 1289.25 1272.25 -17.00 1274.00 1.75 -15.25 DEC 2013 377.1 383.80 DEC 2013 52.72 52.19
MAR 2024 1301.75 1285.00 -16.75 1286.00 1.00 -15.75 JAN 2014 375 380.00 JAN 2014 52.1 51.68
MAY 2024 1314.00 1298.00 -16.00 1298.00 0.00 -16.00 MAR 2014 3718 375.40 MAR 2014 51.65 51.32
JUL 2024 1319.50 1304.75 -14.75 1304.25 -0.50 -15.25 MAY 2014 3714 374.10 MAY 2014 51.45 51.16
Weekly CBOT Soya Beans Spot 2016/02/26 - 2024/03/08 (CHG) FarmProgress - Soybean prices took a frustrating turn lower, given that two flash sales were
: Price announced this morning, and after USDA docked quality ratings another point lower in its latest
uSc crop progress report. However, a sharply lower correction in grain export inspections, coupled
- Bsh with strong harvest pace, led to plenty of technical selling on Wednesday. November futures lost
1600 18.5 cents to $12.53, with January futures down 16.5 cents to $12.7275.
1300 .
The rest of the soy complex was mixed. December soymeal contracts made modest forward
- 1400 momentum, while December soyoil contracts sank more than 1.25% lower.
10 Soybean basis bids jumped 20 cents higher at an Illinois river terminal while holding steady
St _1om elsewhere across the central U.S. on Wednesday.
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South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2023 Dec 2023 R 8884.00 19.5%
Mar 2024 Mar 2024 R 8793.00 25%
May 2024 May 2024 R 8500.00 19%
Jul 2024 Jul 2024 R 8708.00 0%
Sep 2024 Sep 2024
Dec 2024 Dec 2024
Mar 2025 Mar 2025

The local Soya market traded lower yesterday. The Dec23 Soya contract ended R119.00 down
and Mar24 Soya closed R124.00 lower. The parity move for the Dec23 Soya contract for
yesterday was R159.00 negative.

The local Suns market closed lower yesterday. The Dec23 Suns contract closed R98.00 down
and Mar24 Suns closed R47.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
Lire, 6555, S8, 5516 Line, 9001, S8, 9 108

2010/11/30 - 2024/06/30 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 8744.00, S48, 10000.57

2010/11/30 - 2024/06/30 (JHB)
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DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for information purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers. directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts
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