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Financial Markets
Financials
. BDLive - The JSE closed marginally firmer on Friday, ending the week strongly amid growing consensus that the US
Bid - Value Federal Reserve may be done with rate hikes.
Currency Yesterday | Current Bid Change % Change
12pm Softer-than-expected consumer and producer inflation data this week has indicated that the US central bank’s
UsDollar/Rand 18.3575 18.2545 0.1030 0.56% i\gg.resswe flghtemng is finally working, and the idea .thi.!t the Fed. couldgven cut rates next year ?.13.5 gained momenlum‘.
Euro/Rand 15.9263 15.9453 0.0190 0.10% This week’s performance echoed the newfound optimism, despite chair Jerome Powell emphasising that the Fed won’t
uro, - - - - u" be swayed by short-term data trends and also stressing a commitment by the central bank to bring inflation down to the
GBPound/Rand 22.7779 22.7959 0.0180 0.08% central bank’s 2% target,” said Citadel Global director Bianca Botes.
AusDollar/Rand 11.9067| 11.9622 0.0555 0.47%
Euro/USDollar 1.0851 1.0925 0.0074 0.68% “These gains signalled hope that the Fed might pause its tightening campaign sooner than initially expected,” added
GBPound/USDollar 1.2407 1.2489 0.0082 0.66% Botes.
AusDollar/UsDollar 0.6486 0.6553 0.0067 1.03%
JpyYen/USDollar 149.6000| 148.8800 -0.7200 -0.48%

Weekly US Dollar / Euro 2012/01/20 - 2024/07/12 (GMT) || Weekly SA Rand / Euro 2012/10/26 - 2024/06/21 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices extended their rise on Friday and were set to log their first weekly gain in three, as investors stepped-up bets that
Value the US Federal Reserve is done raising interest rates, pressuring the dollar and Treasury yields.
Last Chan, % Change
ange Spot gold was up 0.2% at $1,984.48/02 at 2.55am GMT, after hitting its highest since November 6 in the last session. US gold futures were steady at
$1,987.20.
Platinum 901.60 2.61 0.29% Bullion is up 2.5% so far this week. “There’s probably a couple of set of sequences in which we could see gold push sustainably through $2,000, and
Gold 1981.26 125 0.06% that’s a very rapid deterioration in the data, which suggests that again, rate cuts on the horizon,” said Kyle Rodda, a financial market analyst at
" Capital. .
Silver 23.75 0.02 0.07% apital.com
Copper 3.76 0.02 0.51% “Alternatively the war is still bubbling, simmering away in the background,” Rodda added.
Gasoil 803.75 -1.50 -0.19%
Brent Oil 81.24 0.63 0.78%

Weekly Brent Crude

2017/07/07 - 2024/03/29 (LON) || Weekly Gold

2013/12/08 - 2024/05/26 (GMT)
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Financials
Weekly ALSI 2017/07/07 - 2024/03/22 (JHB)
. Value Lire, 63408, SMs, 70074 B i | Price
Current Bid Change % Change 28R
£0000
JSE TOP 40 67925.67 0.00 0.00% r
ALSI 68408.00 0.00 0.00% (SJUZU
S&P 500 Access Den|Access Den 40000
FTSE 7410.97 93.28 1.26% . ’V
CAC 2533 91 0.00|  0.00% QB+ QL Q2 08 G+ QL G2 d8 G+ Q1 Q2 0B G Q1 Q2 OB 04 Q1 Q2 d3 04 0L 2G84 O
DAX 15919.16 0.00 0.00% l ! I I ! I !
Hang Seng 17454.19]  263.41 1.51% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
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[sroKiNG ] Market Report : 20 November 2023
Corn / Maize Market
Chicago Board of Trade
Main Overnight ) FarmProgress - Corn basis bids faded 5 cents lower at an Ohio elevator and
Month Yesterday |Main Session| Session Current Change D::m'ght firmed 10 cents at an lowa processor while holding steady elsewhere across the
t "
on 12pm Close Change Overnight | from Main ange central U.S. on Friday.
N from 12pm
from 12pm Session
DEC 2023 47375 267.00 675 268.75 175 5.00 Cr?lr?a s state—own?d gram enterprise Slnograln re.porteq .that it will auction §.8
million bushels of its imported corn stockpile (which originated from the United
MAR 2024 492.00 485.25 -6.75 486.50 1.25 -5.50
States) on November 21.
MAY 2024 497.75 496.00 -1.75 497.00 1.00 -0.75
JUL 2024 506.75 504.50 -2.25 505.75 1.25 -1.00 South Korea purchased 2.7 million bushels of animal feed corn from option
SEP 2024 513.50 506.50 -7.00 507.25 0.75 -6.25 origins (excluding the Black Sea region) in a private deal that closed earlier
today. The grain is for arrival in early March.
Monthly CBOT Corn Spot 1995/11/30 - 2025/05/31 (CHG) - i _
s Py T Price Preliminary volume estimates were for 272,620 contracts, fading moderately
Eary =0y 1| 82p/8+ — usc below Thursday’s final count of 371,382.
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South African Futures Exchange

‘ MTM Volatility C:aar:ye Parity Price
White Maize Future
Dec 2023 R 4 155.00 24%| R -55.14 | R 4099.86 VBRI MAE RANDEONTEN PARSTY. PRICES
Mar 2024 R 4 159.00 29%| R -59.48 | R 4099.52 a0 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
May 2024 R 4121.00 0%| R -25.57 | R 4095.43 = Wt W
Jul 2024 R 4128.00 25.5%| R -27.73 | R 4100.27 ~—=US export parity / VSA uitvoer pariteit
Sep 2024 200 ——ARG export parity | ARG uitvoer pariteit
Dec 2024 R 4279.00 20.5% R 4279.00 U8 Ingortpariy iR Javosr pessat

ARG import parity | ARG invoer pariteit

Mar 2025 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Dec 2023 R 3926.00 24%| R -55.14 | R 3 870.86 5200
Mar 2024 R 3974.00 27%| R -59.48 | R 3914.52 g
May 2024 R 3972.00 20.75%| R -25.57 | R 3946.43 54200
Jul 2024 R 3995.00 20.25%| R -27.73 | R 3967.27
Sep 2024 R 4 063.00 19.5%| R -65.74 | R 3997.26
Dec 2024 R 4 149.00 22.5% R 4149.00 ]
Mar 2025

The local Maize market traded higher yesterday. The Dec23 White Maize
contract ended R146.00 up and Dec23 Yellow Maize closed R96.00 higher.
The Mar24 White Maize closed higher by R150.00 and Mar24 Yellow Maize
ended R99.00 up. The parity move for the Dec23 Maize contract for
yesterday was R28.00 negative.

Source: Grain SA
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Monthly SAFEX Maize Spot
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[srokinG] Market Report : 20 November 2023
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month 12 a Change from | 0 b Change from | Change from|  Month 1, a Change from | - ohe | Change from | Change from
pm ose 12pm gt | p\rain session 12pm pm ose 12pm Vernight | viain session 12pm
DEC 2023 555.50 550.75 -4.75 550.25 -0.50 -5.25 |DEC 2013 625.50 618.00 -7.50 616.50 -1.50 -9.00
MAR 2024 582.75 575.75 -7.00 576.00 0.25 -6.75 |[MAR 2014 635.00 627.50 -7.50 626.25 -1.25 -8.75
MAY 2024 598.50 592.00 -6.50 592.00 0.00 -6.50 |MAY 2014 652.50 633.00 -19.50 632.50 -0.50 -20.00
JUL 2024 612.25 605.75 -6.50 605.25 -0.50 -7.00 |JUL 2014 665.25 639.00 -26.25 638.25 -0.75 -27.00
SEP 2024 628.75 620.75 -8.00 529.00 -91.75 -99.75 |SEP 2014 698.50 649.25 -49.25 0.00| -649.25 -698.50
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices continued to decline for a fourth consecutive
T = Price session on lingering concerns over large global supplies and timely rains coming
ine D
e ,;lt-,‘,: USc to the Plains that should boost U.S. quality ratings. December Chicago SRW
Bsh futures eased a penny to $5.5250, December Kansas City HRW futures dropped
| ﬁ ~1100 7.75 cents to $6.1950, and December MGEX spring wheat futures fell 10.5 cents
-1050 to $7.1550.
-1000 . . . . N "
Argentina’s Buenos Aires grains exchange slightly lowered its estimates for the
950 country’s 2023/24 wheat production to 540.1 million bushels, citing recent
| b 2=t Heavy rains in France has slowed its soft wheat plantings for the 2023/24
U | ‘ ‘ 800 season, per the country’s FranceAgriMer farm office. As of November 13, 71%
Lo of the crop had been planted, versus 67% a week ago and 96% at the same time
ﬁ A last year. Quality ratings also eroded lower, from 98% last week down to 86%
{ i £ ey through Monday. France is Europe’s top grain producer.
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South African Fut

ures Exchange

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Dec 2023 R 5900.00 13.75%| R -56.24 | R 5843.76 11 00000
Mar 2024 R 6018.00 13%| R -67.33 | R 5950.67
May 2024 R 6113.00 13%| R -66.25 | R 6 046.75 1000000
Jul 2024 R 6170.00 11%| R -70.12 | R 6099.88 000,00
Sep 2024 R 6155.00 0%| R -692.86 [ R 5462.14 00000
Dec 2024
Mar 2025 7 000.00

8 000.00

The local Weat market closed higher yesterday. The Dec23 Weat contract
closed R25.00 up and Mar24 Weat closed R18.00 higher. The parity move for 500000

the Dec23 Weat contract for yesterday was R40.00 negative. 4000.00

300000 |

—— SAPEX Randfontein Koring ) Wheat

———WSA HRW Invosr paritelt! US HRW Impart parity

ring
Wheat import Parity
Duitse Koring InvoerpariteiuGenman Wheat import
Parity

——Russian Black Sea import parityl Russiese invoer
partteit

- AUS IMpOt parityl AUS Invoer pariteit

Source: Grain SA
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month P o Change from Overnight Change from | Change from Month Overnight Month Session Overnight
pm ose 120m ernigl Main Session 12pm Close vernigl Close vernigl
JAN 2024 1354.50 1340.25 -14.25 902.00 -438.25 -452.50 DEC 2013 453.3 449.90 DEC 2013 52.01 52.37
MAR 2024 1369.25 1356.50 -12.75 1365.50 9.00 -3.75 JAN 2014 436.5 433.50 JAN 2014 51.21 51.68
MAY 2024 1380.75 1369.00 -11.75 1377.25 8.25 -3.50 MAR 2014 423.8 421.40 MAR 2014 50.85 51.42
JUL 2024 1420.25 1373.25 -47.00 1381.75 8.50 -38.50 MAY 2014 414.3 412.40 MAY 2014 50.74 51.30
AUG 2024 1381.25 1351.25 -30.00 1358.00 6.75 -23.25 JUL 2014 412.1 410.20 JUL 2014 50.56 51.14
Weekly CBOT Soya Beans Spot 2016/04/08 - 2024/04/19 (CHG) FarmProgress - Soybean prices followed corn and wheat prices lower on Friday, closing the
Gre 7 & T Price session with double-digit losses after the ensuing round of technical selling. January futures
USc stumbled 16.25 cents lower to $13.44, with March futures down 15 cents to $13.60.
ot Bsh
1600 The rest of the soy complex was mixed. December soymeal prices tumbled more than 2.5% lower,
1500 while December soyoil prices improved around 0.75%.
75 1400 Soybean basis bids were mixed at two Midwestern processors while holding steady elsewhere
across the central U.S. on Friday.
1200
_1om Argentina’s Buenos Aires grains exchange slightly raised its estimates for the country’s 2023/24
1166 3f4+ - soybean plantings, which it now projects will reach 42.75 million acres. “The return of rainfall
1100 from late October has [freed] up fields so they can be sown with early soybeans,” according to
the group’s latest weekly report. Planting progress has reached 18% so far. Argentina is typically
1000 9
among the world’s top soybean and soymeal exporters.
-900
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South African Futures Exchange ‘
[ Soybean Future [ Sunflower Seeds Future
Parit:
MT™M Vols anty Market Price MTM Vols -
Change
Dec 2023 Dec 2023 R 9106.00 19.5%
Mar 2024 Mar 2024 R 9122.00 22%
May 2024 May 2024 R 8794.00 19%
Jul 2024 Jul 2024 R 8926.00 0%
Sep 2024 Sep 2024
Dec 2024 Dec 2024
Mar 2025 Mar 2025

The local Soya market traded lower yesterday. The Dec23 Soya contract ended R80.00 down
and Mar24 Soya closed R78.00 lower. The parity move for the Dec23 Soya contract for
yesterday was R84.00 positive.

The local Suns market closed lower yesterday. The Dec23 Suns contract closed R80.00 down
and Mar24 Suns closed R80.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Sunflowers Spot
Line, 905000, S8, 998095
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representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers. directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




