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[ 5ROKING | Market Report : 22 November 2023
Financial Markets
Financials
. BDLive - The JSE ended weaker on Tuesday after trading in a narrow range as investors focused on the release later in
Bid - Value the day of the minutes of the Federal Reserve’s most recent meeting and the outcome of the Reserve Bank’s meeting on
Currency Yesterday | Current Bid % Change
Change Thursday.
12pm
UsDollar/Rand 18.3575 18.6160 0.2585 141% Investors anA'eb betting that U.S |!1ter‘est rate.s are at their peak. after signs that |nf.|at|on in the w.orld s biggest economy has
cooled sufficiently, and optimism is growing that the Fed might even start cutting rates early in 2024.
Euro/Rand 19.9263 20.3253 0.3990 2.00%
GBPound/Rand 22.7779( 23.3408 0.5629 2.47%
AusDollar/Rand 11.9067 12.2046 0.2979 2.50%
Euro/USDollar 1.0851 1.0914 0.0063 0.58%
GBPound/USDollar 1.2407 1.2537 0.0130 1.05%
AusDollar/UsDollar 0.6486 0.6555 0.0069 1.06%
JpyYen/USDollar 149.6000| 148.2700 -1.3300 -0.89%
Weekly US Dollar / Euro 2012/01/20 - 2024/07/12 (GMT) || Weekly SA Rand / Euro 2012/10/26 - 2024/06/21 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices rose on Tuesday, supported by a weaker dollar and treasury yields as investors look forward to minutes from the
Value Federal Reserve’s latest meeting for more guidance on its interest rate outlook.
Last Chan, % Change
ange Spot gold was up 0.6% at $1,988.29/0z, at 1.33am GMT. US gold futures gained 0.5% to $1,990.10.
Platinum 933.02 -1.36 -0.15% “The dollar and the US bond yields continue to come down. Demand from central banks is also quite strong. All these are bullish for gold. The market
Gold 1996.49 188 0.09% is reconsidering that drop we saw yesterday,” said Edward Meir, a metals analyst who provides research for Marex.
Silver 23.75 0.02 0.09%
Copper 3.80 -0.01 -0.34%
Gasoil 838.75 11.50 1.37%
Brent Oil 82.27 -0.18 -0.22%

Weekly Brent Crude

2017/07/07 - 2024/03/29 (LON) || Weekly Gold

2013/12/08 - 2024/05/26 (GMT)
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Financials
Weekly ALSI 2017/07/14 - 2024/03/29 (JHB)
— =1 Pri
Current Bid Value % Change Line, 68662, SMa, 60053 — | price
Change ZAR
€000
JSE TOP 40 68204.11 0.00 0.00% r
ALSI 68682.00 0.00 0.00% (SJDII
S&P 500 Access Den|Access Den 40000
FTSE 7496.36 -14.37 -0.19% ’V
CAC 7229.45 0.00 0.00% Q4 Q1 Q2 08 Q4 Q1 Q2 O3 Q4 Q1 Q2 OB Q4 Q1 Q2 OB Q4 Q1 R 8 04 Q1 Q2 &8 4 Q1
DAX 1550133 0.80 Yo 2017 |- 2018 |~ 2019 | 2020 | 2021 | 2022 | 2023 |
Hang Seng 17733.89 33.71 0.19% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - December Corn closed up % cent today at $4.70. Markets have
Yesterday |Main Session| Session Current Change Overnight been trading in a mixed range all day. Overnight corn held modest gains and
Month 12pm Close Change Overnight | from Main Change since the halt this morning, it struggled to stay positive, trading in a seven-cent
from 12pm Session from 12pm range for the day and settling nearly six cents below the high of the day. Corn
DEC 2023 473.75 470.00 375 470.50 0.50 325 mostly followed soybeans’ guidance in today’s trade.
MAR 2024 492.00 489.00 -3.00 489.50 0.50 -2:50 Yesterday’s Crop Progress release revealed corn harvest is 93% complete. This is
MAY 2024 497.75 500.00 2.25 500.50 0.50 2.75 an increase of 5 percentage points over last week’s 88 percent completion
JUL 2024 506.75 509.00 2.25 509.25 0.25 2.50 rating. Last year harvest completion at this time totaled 96%, while the average
SEP 2024 513.50 510.25 -3.25 510.25 0.00 -3.25 usually hovers around 91%.
Monthly CBOT Corn Spot 1995/11/30 - 2025/05/31 (CHG) Corn inspections through Nov 16th are up 51 mbu or 24%. Major gains are
e 270 T Price coming from Mexico, totaling more than 55 mbu; Canada, counting for over 8

S8, SV | 1 82p/8+ — usc million, and Other Western Hemisphere countries drawing over 31 million. This
Bsh increase, however, is partially offset by a 33 mbu or 52% decline in shipments to

China.
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South African Futures Exchange

Pari
MTM Volatility arity Parity Price
Change
White Maize Future
Dec 2023 R 4158.00 24%| R 2439 | R 4182.39 YELLOW MAIZE RANDFONTEIN PARITY PRICES
Mar 2024 R 4161.00 30%| R 31.75 | R 4192.75 s200 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
May 2024 R 4110.00 0%| R 70.81 | R 4180.81 = Wt W
Jul 2024 R 4104.00 25.5%| R 69.89 | R 4173.89 ~——US export parity / VSA uitvoer pariteit
Sep 2024 200 ——ARG export parity | ARG uitvoer pariteit
Dec 2024 R 4280.00 20.5% R 4280.00 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
Mar 2025 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Dec 2023 R 3945.00 24%| R 24.39 | R 3969.39 5200
Mar 2024 R 3981.00 27.75%| R 31.75| R 4012.75 é
May 2024 R 3961.00 20.75%| R 70.81 | R 4031.81 é
Jul 2024 R 3958.00 20.25%| R 69.89 | R 4027.89 o
Sep 2024 R 4 047.00 19.5%| R 28.44 | R 4075.44
Dec 2024 R 4148.00 22.5% R 4148.00 o
Mar 2025
2200
The local Maize market traded higher yesterday. The Dec23 White Maize
contract ended R22.00 down while Dec23 Yellow Maize closed R35.00 o Sawrce: Grain SA
higher. The Mar24 White Maize closed lower by R28.00 while Mar24 Yellow B8 8 88R8LQRB/BIFIITIFTIFa YNNI YY Y
) ) ) 5833553583388 8333533383:348883335533583358
Maize ended R28.00 up. The parity move for the Dec23 Maize contract for d583238583333333338333:25345333428355825%
yesterday was R28.00 negative. & ° B s ° °© ° © o ©° oS0 8 ° S 8 88892838 8 8 8 8 38
Monthly SAFEX Maize Spot 2006/11/30 - 2024/10/31 (JHB)
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[srokinG] Market Report : 22 November 2023
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month ) Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
12pm Close 12pm CrMERt | MainSession | 12pm pm ose 12pm VErMER® | mainSession | 12pm
DEC 2023 555.50 555.00 -0.50 560.00 5.00 4.50 |DEC 2013 625.50 615.75 -9.75 620.00 4.25 -5.50
MAR 2024 582.75 582.75 0.00 588.50 5.75 5.75 |MAR 2014 635.00 625.50 -9.50 629.50 4.00 -5.50
MAY 2024 598.50 597.25 -1.25 602.50 5.25 4.00 |MAY 2014 652.50 632.25 -20.25 636.25 4.00 -16.25
JUL 2024 612.25 610.50 -1.75 614.75 4.25 2.50 |JUL 2014 665.25 638.50 -26.75 642.75 4.25 -22.50
SEP 2024 628.75 625.50 -3.25 529.00 -96.50 -99.75 |SEP 2014 698.50 649.25 -49.25 653.00 3.75 -45.50
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - December Wheat settled up .11 % at $5.55 after trading in a
T = Price near 15 cent range, taking back yesterday’s losses. Today’s settlement was 2
ine
Line 620 USc cents off the high for the day. Futures lifted after this week’s ratings improved
Bsh and we are also seeing some short covering.
| ﬁ -1100
- 1050 Yesterday afternoon’s winter wheat ratings saw a one-point improvement to
| o0 48% Good/Excellent, which is 16 points higher than in 2022 and 2 more than
the 5-year average. Winter wheat seedings reached 97%, up 4 points from last
m 950 week and versus 2022’s 100% completion and 97% for the 5-year average.
’ | 1 900
! \ Slack demand for U.S. wheat is noted by the 10-week export pace at 11.4 per
L a3 week, which is nearly 4 below the 15.2 USDA implied pace. In contrast, Canada
U | ‘ ‘ 800 shipped 23% or 86 K MT more wheat the past week as volume rose to 454K.
* Lo Imports on the year are up 10% at 7.7 million tonnes.
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South African Futures Exchange

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Dec 2023 R 5890.00 13.75%| R 83.54 | R 5973.54 1100000
Mar 2024 R 5991.00 13%| R 94.68 | R 6 085.68
May 2024 R _6090.00 13%| R 84.21 R 6174.21 1000000
Jul 2024 R 6 140.00 11%| R 75.25 | R 6215.25 000.00
Sep 2024 R 6150.00 11%| R -622.59 | R 5527.41 soomon
Dec 2024
Mar 2025 7000.00

6000.00

The local Weat market closed higher yesterday. The Dec23 Weat contract
closed R16.00 up and Mar24 Weat closed R5.00 higher. The parity move for
the Dec23 Weat contract for yesterday was R40.00 negative.

5000.00

4000.00

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

—— SAPEX Randfontein Koring ) Wheat

———WSA HRW Invosr paritelt! US HRW Impart parity

ring
Wheat import Parity
Duitse Koring InvoerpariteiuGenman Wheat import
Parity

——Russian Black Sea import parityl Russiese invoer
partteit

- AUS IMpOt parityl AUS Invoer pariteit

Source: Grain SA
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Monthly SAFEX Wheat Spot
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Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month 12 o Change from Overnight Change from | Change from Month o ight Month Session o ight
pm ose 120m ernigl Main Session 12pm Close vernigl Close vernigl
JAN 2024 1354.50 1377.25 22.75 902.00 -475.25 -452.50 DEC 2013 459.2 460.10 DEC 2013 54.19 54.27
MAR 2024 1369.25 1393.00 23.75 1391.75 -1.25 22.50 JAN 2014 442 442.40 JAN 2014 53.43 53.42
MAY 2024 1380.75 1404.75 24.00 1404.50 -0.25 23.75 MAR 2014 429.8 430.00 MAR 2014 53.09 53.04
JUL 2024 1420.25 1408.50 -11.75 1407.75 -0.75 -12.50 MAY 2014 420.5 420.40 MAY 2014 52.96 52.92
AUG 2024 1381.25 1384.50 3.25 1383.00 -1.50 1.75 JUL 2014 417.5 417.40 JUL 2014 52.75 52.75
Weekly CBOT Soya Beans Spot 2016/04/08 - 2024/04/19 (CHG) FarmProgress - January Soybeans closed up 10 cents at 13.77 %. Soybeans had a strong overnight
= 7 & T Pri rally that struggled to keep momentum as the trading day progressed. Settling 12 cents below the
Lirne D rice
S8, 1410%+ USc high of the day, January beans could see some upward momentum overnight. Brazil is wet in the
o Bsh south and hot and dry in the north. The market is somewhat awaiting Argentine ag policy
1600 direction.
1300 . ’
Soybean harvested acres released in yesterday afternoon’s Crop Progress report edged up 3
i |- 1400 points to 98%, matching last year’s figures and 4 points above the 5-yr average.
10 After 11 weeks, year-to-date soybean inspections trail the 22-23 pace by 37 mbu or 6%. The
_1om USDA is calling for a 12% or 137 mbu annual drop. China is barely ahead of last year, with
1166 3f4+ - shipments totaling 437 mbu over the previous total of 433. The largest shortfall is coming from
1100 Africa, zero bushels year to date against 21 mbu last year. China imported 5.16 MMT of soybeans
in October, which is about 1 million more than in 2022. Of that total, 4.8 million came from Brazil.
HED The 4-day Brazil export totals 46 mbu of soybeans and 472 K MT of soybean meal. Last year the
oo country shipped 24 mbu of soybeans and 417 K MT of soybean meal. Quality differences aside,
the PNW can put beans into China nearly $11/MT cheaper than Brazil and the Gulf has a $5
v advantage.
017 2018 2019 200 a1 a0z 23 204
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South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
Parit:
MT™M Vols anty Market Price MTM Vols -
Change
Dec 2023 Dec 2023 R 9151.00 19.5%
Mar 2024 Mar 2024 R 9176.00 22%
May 2024 May 2024 R 8800.00 19%
Jul 2024 Jul 2024 R 8926.00 0%
Sep 2024 Sep 2024
Dec 2024 Dec 2024
Mar 2025 Mar 2025

The local Soya market traded higher yesterday. The Dec23 Soya contract ended R101.00 up and
Mar24 Soya closed R151.00 higher. The parity move for the Dec23 Soya contract for yesterday
was R84.00 positive.

The local Suns market closed higher yesterday. The Dec23 Suns contract closed R90.00 up
and Mar24 Suns closed R85.00 higher.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
Line, 6555, S8, 5516 Line, 9330, S8, 9120

2010/12/31 - 2024/07/31 (JHB)
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2010/12/31 - 2024/07/31 (JHB)
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Monthly SAFEX Sunflowers Spot
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partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts
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