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Financial Markets
Financials
. BDLive - The JSE was weaker on Monday in line with global peers as investors brace for the US Federal Reserve’s
Bid - Value preferred inflation measure this week.
Currency Yesterday | Current Bid Change % Change
12pm The core personal-consumption expenditures (PCE) index for October, which the Fed uses as a key measure of inflation,
UsDollar/Rand 18.7393 18.6222 01171 0.62% will be reléased.un Thursday. .Global equities Were |I((|? cha.nged on M.unday as investors waited for key US and
European inflation data later in the week, while gold hit a six-month high as the dollar fell.
Euro/Rand 20.5162 20.3947 -0.1215 -0.59%
GBPound/Rand 23.6180 23.5127 -0.1053 -0.45% MSCI’s index of world stocks was last down 0.06% after climbing for four straight weeks and notching a gain of about
AusDollar/Rand 12.3604| 12.3204 -0.0400 -0.32% 8.7% this month.
Euro/USDollar 1.0948 1.0951 0.0003 0.03%
GBPound/USDollar 1.2605 1.2628 0.0023 0.18% Europe’s Stoxx 600 index was last 0.13% lower, while Germany’s Dax stock index was down 0.12% and Britain’s FTSE 100
AusDollar/USDollar 0.6596 0.6616 0.0020 0.30% slipped 0.2%. Futures on the S&P 500 index were 0.18% lower.
JpyYen/USDollar 149.3000| 148.2100 -1.0900 -0.73%

Weekly US Dollar / Euro 2012/01/27 - 2024/07/19 (GMT) || Weekly SA Rand / Euro 2012/11/02 - 2024/06/28 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices climbed a six-month peak on Monday, supported by a weaker US dollar and bets that the US Federal Reserve is
Value done with its interest rate hike cycle, while the focus shifted to US inflation data due later this week.
Last Chan, % Change
ange Spot gold was up 0.4% at $2,009.69 per ounce by 4.04am GMT (6.04am). US gold futures rose 0.3% o $2,009.50. “What's moving gold is the lower
US dollar because of the recent soft data,” said Kyle Rodda, a financial market analyst at Capital.com.
Platinum 913.95 -4.75 -0.52%
Gold 2014.19 0.55 0.03% “Economic figures coming out of the US this week, on the growth and inflation front, will make or break a case for whether gold remains above
5 000"
Silver 24.57 -005] _ -0.19% $2,000
Copper 3.79 -0.01 -0.17%
Gasoil 817.00 -0.25 -0.03%
Brent Oil 80.18 0.20 0.25%
Weekly Brent Crude 2017/07/14 - 2024/04/05 (LON) (|| Weekly Gold 2013/12/15 - 2024/06/02 (GMT)
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Financials
Weekly ALSI 2017/07/21 - 2024/04/05 (JHB)
. Value Lire, 69 690, SMs, 62961 T | Price
B 3 ), S8,
Current Bid Change % Change / e
£0000
JSE TOP 40 69366.89 0.00 0.00% r
ALSI 69690.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den 40000
FTSE 7488.20 -27.50 -0.37% ’V
CAC 7265.49 0.00 0.00% 2‘3‘117121 QQZS?B 4 Q1 QQz:JQlBg 4 QL Qnggn Q4 Qll ngggl@ Qll (074 2%%2 > Q1 QQQ:;J;?' 4 Q1Qe
DAX 15966.37 0.00 0.00% l_ ! I ! l
Hang Seng 17525.06| -105.64]  -0.60% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices were slashed by a round of technical selling partly
Yesterday |Main Session| Session Current Change Overnight triggered by demand concerns stemming from a poor set of grain export
Month 12pm Close Change Overnight | from Main Change inspection data this morning. December futures dropped 7.25 cents to $4.56,
from 12pm Session from 12pm with March futures down 7 cents to $4.7550.
DEC 2023 464.00 455.50 -8.50 455.25 025 875 Corn basis bids were steady to mixed across the central U.S. on Monday after
MAR 2024 482.75 475.25 -7.50 475.25 0.00 -7.50 . .
trending as much as 10 cents higher at an lowa processor and as much as 5
MAY 2024 495.00 486.75 -8.25 487.00 0.25 -8.00 cents lower at a Nebraska processor today.
JUL 2024 504.25 496.00 -8.25 496.50 0.50 -7.75
SEP 2024 509.25 498.25 -11.00 498.25 0.00 -11.00 Corn export inspections made it to 16.0 million bushels last week, versus the
prior week’s total of 23.7 million bushels. That was also below the entire set of
Monthly CBOT Corn Spot 1995/11/30 - 2025/05/31 (CHG) trad.e estimates, which ranged be.twe.en 17:7 million ?nvd 29.5 million bushel.s.
s = T Price Mexico was by far the No. 1 destination, with 13.2 million bushels. Cumulative

=Ry 50170+ 1 82p/8+ — usc totals for the 2023/24 marketing year are still trending moderately above last
’H }\} Bsh year’s pace so far, with 268.2 million bushels.
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South African Futures Exchange

Pari
MTM Volatility arity Parity Price
Change
White Maize Future
Dec 2023 R 4 426.00 29%| R -85.54 | R 4340.46 VBRI MAE RANDEONTEN PARSTY. PRICES
Mar 2024 R 4 434.00 33.5%| R -77.24 | R 4356.76 -~ GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
May 2024 R 4 380.00 0%| R -81.47 | R 4298.53 = Wt W
Jul 2024 R 4344.00 26.5%| R -80.06 | R 4263.94 ~——US export parity / VSA uitvoer pariteit
Sep 2024 7200 ——ARG export parity / ARG uitvoer paritsit
Dec 2024 R 4498.00 20.5% R 4498.00 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
Mar 2025 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Dec 2023 R 4 055.00 24%| R -85.54 | R 3 969.46 5200
Mar 2024 R 4 068.00 27.75%| R -77.24 | R 3990.76 é
May 2024 R 4 054.00 20.75%| R -81.47 | R 3972.53 5
Jul 2024 R 4023.00 20.25%| R -80.06 | R 3942.94 bl
Sep 2024 R 4 083.00 19.5%| R -104.12 | R 3978.88
Dec 2024 R 4178.00 22.5% R 4178.00 ]
Mar 2025
2200
The local Maize market traded higher yesterday. The Dec23 White Maize
contract ended R162.00 up and Dec23 Yellow Maize closed R65.00 higher. o Source: Grain SA
The Mar24 White Maize closed higher by R150.00 and Mar24 Yellow Maize 8883888838388 8&3R3333adssiasad¥ygyyggiagasgsgy
X B 5833553583388 8333533383:348883335533583358
ended R48.00 up. The parity move for the Dec23 Maize contract for F §§ § H 3 3 2 g 3 g g K 2 Z § H F 3 E g 3 E g ] § é § H 3 3 § g 3 g g
yesterday was R47.00 positive. & = =
Monthly SAFEX Maize Spot 2006/11/30 - 2024/10/31 (JHB)
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[ arokin | Market Report : 28 November 2023
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month 12 a Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
pm ose 12pm ernigl Main Session 12pm pm ose 12pm vernigl Main Session 12pm
DEC 2023 549.50 534.25 -15.25 534.75 0.50 -14.75 |DEC 2013 617.75 590.00 -27.75 592.00 2.00 -25.75
MAR 2024 578.25 561.00 -17.25 563.00 2.00 -15.25 |MAR 2014 627.75 596.50 -31.25 597.75 1.25 -30.00
MAY 2024 592.00 576.25 -15.75 578.50 2.25 -13.50 |MAY 2014 633.75 603.25 -30.50 605.00 175 -28.75
JUL 2024 604.25 589.00 -15.25 591.75 2.75 -12.50 |JUL 2014 640.50 610.25 -30.25 611.50 1.25 -29.00
SEP 2024 618.50 603.25 -15.25 529.00 -74.25 -89.50 |SEP 2014 651.00 623.00 -28.00 624.25 1.25 -26.75
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices stumbled 2% to 2.75% lower amid an ample round
= T Price of technical selling on Monday as traders liquidated their positions ahead of
Line 590 USc Thursday's first notice for December deliveries. December Chicago SRW futures
Bsh lost 15.5 cents to $5.3325, December Kansas City HRW futures dropped 12
| ﬁ ~1100 cents to $5.90, and December MGEX spring wheat futures fell 13.75 cents to
-1050 $6.83.
-1000 N N . . ™
Wheat export inspections were pedestrian after only reaching 13.2 million
950 bushels last week. That was near the middle of analyst estimates, which ranged
’ 8 m L aon between 7.3 million and 18.4 million bushels. Taiwan was the top destination,
! \ with 4.0 million bushels. Cumulative totals for the 2023/24 marketing year
L a3 remain moderately below last year’s pace so far, with 287.2 million bushels.
i ‘ ‘ 800
Losa Prior to this afternoon’s crop progress report from USDA, analysts expect to see
ﬁ winter wheat quality ratings move slightly higher, with 49% of the crop in good-
" 1 cBOT ¥ [-700 to-excellent condition through November 26. Individual trade guesses ranged
4 b 1 ' A ( -650 between 47% and 50%.
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South African Futures Exchange

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Dec 2023 R 5814.00 13.75%| R -124.57 [ R 5689.43 1100000
Mar 2024 R 5944.00 13%| R -129.23 | R 5814.77
May 2024 R _6020.00 13%| R -117.85 | R 5902.15 1000000
Jul 2024 R 6084.00 11%| R -111.53 | R 5972.47 000,00
Sep 2024 R 6094.00 11%| R -639.01 | R 5454.99 00000
Dec 2024
Mar 2025 7 000.00

8 000.00

The local Weat market closed lower yesterday. The Dec23 Weat contract
closed R52.00 down and Mar24 Weat closed R54.00 lower. The parity move somo0

for the Dec23 Weat contract for yesterday was R162.00 positive. 4000.00

300000 |

—— SAPEX Randfontein Koring ) Wheat

———WSA HRW Invosr paritelt! US HRW Impart parity

ring
Wheat import Parity

Duitse Koring InvoerpariteitiGerman Wheat import
Parity

——Russian Black Sea import parityl Russiese invoer
partteit

- AUS IMpOt parityl AUS Invoer pariteit

Source: Grain SA

Monthly SAFEX Wheat Spot

2000,/01/31 - 2025/02/28 (JHB)

S8 6 144,35
Lire S5814.00]

Price
ZAR
T

7000
6500
6000
5500
-5 000
4500
4000
3500
-3000
-250

00 2@ 204 o8 2010 14 2016 2018 2m0
| 2000 | 2010 |

2
2020

REFINITIV [

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




- AFGRI BROKING s

TS Market Report : 28

Highveld Extension 73

November 2023

Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month 1) o Change from Overnight Change from | Change from Month Overnight Month Session Overnight
pm ose 120m ernigl Main Session 12pm Close vernigl Close vernigl
JAN 2024 1334.75 1329.75 -5.00 902.00 -427.75 -432.75 DEC 2013 458.7 461.40 DEC 2013 51.91 52.25
MAR 2024 1352.75 1348.25 -4.50 1353.00 4.75 0.25 JAN 2014 436.6 437.30 JAN 2014 51.06 51.36
MAY 2024 1393.25 1361.75 -31.50 1366.00 4.25 -27.25 MAR 2014 422.6 423.10 MAR 2014 50.75 51.00
JUL 2024 1397.75 1367.50 -30.25 1372.00 4.50 -25.75 MAY 2014 411.9 412.20 MAY 2014 50.74 50.98
AUG 2024 1374.25 1345.00 -29.25 1350.00 5.00 -24.25 JUL 2014 408.6 408.80 JUL 2014 50.67 50.89
Weekly CBOT Soya Beans Spot 2016/04/15 - 2024/04/26 (CHG) FarmProgress - Soybean prices followed other grains lower on Monday, but losses were mostly
Gre T T T Price minimized by a slow start to Brazil’s upcoming 2023/24 season. January futures eased 1.25 cents
2
USc to $13.2950, with March futures trending a penny lower to $13.4775.
Bsh
1600 The rest of the soy complex tracked higher today. December soymeal futures improved 0.35%,
1500 while December soyoil futures moved almost 0.75% higher.
- 1400 Soybean basis bids were largely steady across the central U.S. on Monday.
10 Soybean export inspections climbed to 59.1 million bushels last week. That was toward the upper
by end of trade estimates, which ranged between 36.7 million and 69.8 million bushels. China was
1200
1166 34+ - the top destination, with 36.9 million bushels. Cumulative totals for the 2023/24 marketing year
1100 are still tracking slightly below last year’s pace so far, with 584.8 million bushels.
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[ Soybean Future [ Sunflower Seeds Future
Parit:
MT™M Vols anty Market Price MTM Vols -
Change
Dec 2023 Dec 2023 R 9022.00 19.5%
Mar 2024 Mar 2024 R 9021.00 22%
May 2024 May 2024 R 8725.00 19%
Jul 2024 Jul 2024 R 8908.00 0%
Sep 2024 Sep 2024
Dec 2024 Dec 2024
Mar 2025 Mar 2025

The local Soya market traded higher yesterday. The Dec23 Soya contract ended R4.00 up and
Mar24 Soya closed R2.00 higher. The parity move for the Dec23 Soya contract for yesterday was
R152.00 positive.

The local Suns market closed lower yesterday. The Dec23 Suns contract closed R53.00 down
and Mar24 Suns closed R72.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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partners or employees, shall assume any liability for any losse:

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for information purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers. directors,

s arising from errors or omissions in the opinions, forecasts
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