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Financial Markets

Financials

. BDLive - The JSE closed firmer as stock markets staged a rebound despite cautious comments from Federal Reserve
Bid - . Value officials on US interest rates.
Currency Yesterday | Current Bid Change % Change
12pm According to Bloomberg, the strong gains come amid excitement about the possible end of the Fed’s hiking cycle after
UsDollar/Rand 18.5157 18.4772 0.0385 021% the central bank kept interest rates steady at the 5.25%-5.50% range after last week’s policy meeting. In response, US
treasury yields fell back from 16-year highs on Wednesday.
Euro/Rand 15.7447 19.7883 0.0436 0.22% Sentiment was dampened in the previous session after Fed officials struck a cautious tone and indicated that interest
GBPOuIrdiRan: 22.6692 22.6958 0.0266 0.12% rate hikes might not be done as inflation remains above the central bank’s 2% target.
AusDollar/Ran 11.8926| 11.8494 -0.0432 -0.36%
Euro/USDollar 1.0663 1.0708 0.0045 0.42% Investors seem to be brushing those comments aside, and according to the CME FedWatch tool, 90% of traders are
GBPound/USDollar 1.2248 1.2285 0.0037 0.30% sticking with bets there won’t be a hike this year, and 25% expect a rate cut in March.
AusDollar/UsDollar 0.6423 0.6413 -0.0010 -0.16%
JpyYen/USDollar 150.7500| 150.9100 0.1600 0.11%

Weekly US Dollar / Euro 2012/01/06 - 2024/06/28 (GMT) || Weekly SA Rand / Euro 2012/10/12 - 2024/06/07 (GMT)
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Commodities
BDLive - Bengaluru — Gold struggled for momentum on Wednesday as investors looked for more clarity on interest rates from the Federal Reserve
Value chief after mixed messages from a host of US central bank policymakers.
Last Chan, % Change
ange Spot gold was unchanged at $1,968.11/07 by 2.47am GMT after hitting its lowest since October 24 on Tuesday. US gold futures were litle changed at
$1,974.70.
Platinum 868.66 2.23 0.26% “The geopolitical risk premium is getting digested out and as central banks turned away from rate hikes, it is ultimately pushing yields lower. So,
Gold 1949.39 0.40 0.02% there [are not many] driving catalysts for gold this week,” said llya Spivak, head of global macro at Tastylive.
Silver 22.40 -0.12 -0.56% A slew of Fed officials on Tuesday maintained a balanced tone on the central bank’s next decision, but noted they would focus on more economic
Copper 363 -0.01 -0.23% data and the effect of higher long-term bond yields.
Gasoil 819.75 -19.25 -2.35%
Brent Oil 79.68 0.14 0.18%
Weekly Brent Crude 2017/06/23 - 2024/03/15 (LON) ||| Weekly Gold 2013/11/24 - 2024/05/12 (GMT)
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Financials
Weekly ALSI 2017/06/30 - 2024/03/15 (JHB)
' Value Line, €6 637, SM8, 70219 Price
B 3 , SM8,
Current Bid Change % Change 28R
JSE TOP 40 66557.34 0.00 0.00% [—ED 0
. ] .00%
ALSI 66637.00 0.00 0.00% / (SJDJJ
S&P 500 Access Den|Access Den 40000
FTSE 7410.04 -8.32 -0.11% ’V
CAC 7034.16 0.00 0.00% Q8211Q141 Qll QQzl??BQ“ Q1 szg?ng Q Q22§<23“Q4 Qll szl(];gl 4 Qll o7 zngqu Q1 Q22S293 > Qll
DAX 15229.60 0.00 0.00% . I ! !
Hang Seng 17568.46 54.65]  -0.31% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices earned a 1.25% boost following a round of technical
h Yesterday |Main Session| Session Current Change Dv:rnlght buying partly spurred by demand optimism. December futures rose 6.5 cents to
Montl 12pm Close Change Overnight | from Main Change $4.75, with March futures up 6 cents to $4.8950.
N from 12pm
from 12pm Session
DEC 2023 27175 276.00 2.5 47425 175 250 Corn bas.ls bids were st.ead.y t? mixed after stumbling as much as 17 cents lower
at an Ohio elevator while firming as much as 5 cents at an lowa processor on
MAR 2024 487.00 490.00 3.00 488.75 -1.25 1.75 Wednesday
MAY 2024 502.50 499.25 -3.25 498.00 -1.25 -4.50
JUL 2024 506.75 507.75 1.00 506.50 -1.25 -0.25 Private exporters announced to USDA the sale of 10.6 million bushels of corn
SEP 2024 507.75 509.75 2.00 508.75 -1.00 1.00 for delivery to Mexico during the 2023/24 marketing year, which began
September 1.
Monthly CBOT Corn Spot 1995/11/30 - 2025/05/31 (CHG)
G T T i The U.S. Energy Information Administration is delaying its usual set of ethanol
e 474, Price

EXr SI2% 0+ 1| 82p/8+ — usc production data due to a planned systems upgrade, but will resume its regular
Bsh reporting on November 13. The latest available data shows ethanol production
at a daily average of 1.052 million barrels for the week ending October 27 and
has moved higher for three consecutive weeks.
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South African Futures Exchange

Pari
MTM Volatility arity Parity Price
Change
White Maize Future
Dec 2023 R3813.00[ 22.75%|R  11.04 |R 3824.04 YELLOW MAIZE RANDFONTEIN PARITY PRICES
Mar 2024 R 3843.00 25.5%| R 5.35 | R 3848.35 s200 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
May 2024 R 3 856.00 0%| R -40.35 | R 3 815.65 —it Belioden
Jul 2024 R 3898.00 25.5%| R -9.50 | R 3888.50 ~——US export parity / VSA uitvoer pariteit
Sep 2024 7200 ——ARG export parity / ARG uitvoer paritsit
Dec 2024 R 4086.00 0% R 4086.00 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
Mar 2025 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Dec 2023 R 3 680.00 22.5%| R 11.04 | R 3691.04 5200
Mar 2024 R 3749.00 25%| R 5.35 | R 3754.35 é
May 2024 R 3785.00 0%| R -40.35 | R 3 744.65 é
Jul 2024 R 3789.00 20.25%| R -9.50 | R 3779.50 bl
Sep 2024 R 3 880.00 0%| R -0.42 | R 3879.58
Dec 2024 R 3980.00 22.5% R 3980.00 ]
Mar 2025
2200
The local Maize market traded lower yesterday. The Dec23 White Maize
contract ended R2.00 down and Dec23 Yellow Maize closed R10.00 lower. o Sawrce: Grain SA
The Mar24 White Maize closed lower by R6.00 and Mar24 Yellow Maize 8838388388833 Rassdsaarananggdaasgasgsy
- R 5853553553348 8833353353:385883535553345833$8
ended R8.00 down. The parity move for the Dec23 Maize contract for F §£§ 3 E i3 2 g 3 g g K 2 2 3 5 32 E g 3 E g ] § 5 3 é $ § g 3 g g
yesterday was R27.00 positive.
Monthly SAFEX Maize Spot 2006/11/30 - 2024/10/31 (JHB)
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[srokinG] Market Report : 09 November 2023
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month ) Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
12pm Close 12pm CrMERt | MainSession | 12pm pm ose 12pm VErMER® | mainSession | 12pm
DEC 2023 577.50 592.25 14.75 585.50 -6.75 8.00 |DEC 2013 639.75 655.00 15.25 649.75 -5.25 10.00
MAR 2024 598.50 616.50 18.00 609.75 -6.75 11.25 |MAR 2014 651.50 664.50 13.00 660.00 -4.50 8.50
MAY 2024 619.00 633.00 14.00 627.75 -5.25 8.75 |MAY 2014 724.75 671.25 -53.50 667.75 -3.50 -57.00
JUL 2024 630.25 647.75 17.50 642.00 -5.75 11.75 [JUL 2014 665.25 678.25 13.00 674.25 -4.00 9.00
SEP 2024 655.50 661.50 6.00 529.00f -132.50 -126.50 |SEP 2014 698.50 688.50 -10.00 686.25 -2.25 -12.25
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices moved noticeably higher after an ample round of
= — Price technical buying and short-covering on Wednesday. December Chicago SRW
i mwi»: uSc futures rose 19.75 cents to $5.90, December Kansas City HRW futures climbed
Bsh 20.75 cents to $6.5325, and December MGEX spring wheat futures added 8
| ﬁ ~1100 cents to $7.3225.
- 1050
| o0 Prior to Thursday morning’s export report from USDA, analysts think the agency
will show wheat sales ranging between 9.2 million and 18.4 million bushels for
m 950 the week ending November 2.
’ | 1 900
! \ Argentina has received some much-needed rainfall in the past two weeks, and
L a3 while that will help replenish soil moisture, the country’s Rosario Grains
U | ‘ ‘ 800 exchange indicated it was too late to help the 2023/24 wheat crop. The
Losa exchange trimmed its production estimates by another 29.4 million bushels to
ﬁ A just over 496 million bushels as harvest is just getting underway.
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South African Fut

ures Exchange

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Dec 2023 R 5910.00 13.75%| R 46.14 | R 5956.14 1100000
Mar 2024 R 6052.00 13%| R 67.91| R 6119.91
May 2024 R 6120.00 13%| R 50.65 [ R 6170.65 1000000
Jul 2024 R 6171.00 11%| R 70.86 | R 6241.86 000,00
Sep 2024 R 6155.00 0%| R -868.11 | R 5286.89 eo0m00
Dec 2024
Mar 2025 7 000.00

8 000.00

The local Weat market closed higher yesterday. The Dec23 Weat contract
closed R57.00 up and Mar24 Weat closed R54.00 higher. The parity move for 500000

the Dec23 Weat contract for yesterday was R18.00 negative. 4000.00

3000.00

—— SAPEX Randfontein Koring ) Wheat

———WSA HRW Invosr paritelt! US HRW Impart parity

ring
Wheat import Parity

Duitse Koring InvoerpariteitiGerman Wheat import
Parity

——Russian Black Sea import parityl Russiese invoer
partteit

- AUS IMpOt parityl AUS Invoer pariteit

Monthly SAFEX Wheat Spot

2000,/01/31 - 2025/02/28 (JHB)
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month P o Change from Overnight Change from | Change from Month Overnight Month Session Overnight
pm ose 120m ernigl Main Session 12pm Close vernigl Close vernigl
NOV 2023 1303.50 1349.00 45.50 902.00 -447.00 -401.50 DEC 2013 449.8 448.70 DEC 2013 49.95 49.84
JAN 2024 1374.50 1365.75 -8.75 1367.00 1.25 -7.50 JAN 2014 439 437.80 JAN 2014 49.34 49.30
MAR 2024 1385.00 1377.00 -8.00 1378.00 1.00 -7.00 MAR 2014 430.3 429.30 MAR 2014 49.31 49.28
MAY 2024 1359.25 1387.00 27.75 1387.50 0.50 28.25 MAY 2014 424.1 423.90 MAY 2014 49.36 49.31
JUL 2024 1365.25 1390.00 24.75 1390.00 0.00 24.75 JUL 2014 422.8 422.80 JUL 2014 49.29 49.23
Weekly CBOT Soya Beans Spot 2016/03/25 - 2024/04/05 (CHG) FarmProgress - Soybean prices made modest inroads on some technical buying on Wednesday,
e 1] " Price which was largely triggered by spillover support from corn and wheat. November futures picked
Ears 1419% .+ uSc up 1.75 cents to $13.5050, while January futures added 4.75 cents to $13.6675.
et Bsh
1600 The rest of the soy complex also shifted higher in midweek trading. December soymeal and soyoil
> futures each improved by around 0.75%.
1300
- 1400 Soybean basis bids were mostly steady to firm after rising 4 to 10 cents across three Midwestern
locations on Wednesday. An Ohio elevator bucked the overall trend after tracking 4 cents lower
10 today.
& - 1200
1166 34+ Private exporters announced to USDA several large soybean sales, including 15.9 million bushels
1100 to China and a total of 17.6 million bushels to unknown destinations. All sales are for delivery
Koo during the 2023/24 marketing year, which began September 1.
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South African Futures Exchange ‘
[ Soybean Future [ Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2023 Dec 2023 R 8956.00 19.5%
Mar 2024 Mar 2024 R 8950.00 22%
May 2024 May 2024 R 8742.00 19%
Jul 2024 Jul 2024 R 8887.00 0%
Sep 2024 Sep 2024
Dec 2024 Dec 2024
Mar 2025 Mar 2025

The local Soya market traded higher yesterday. The Dec23 Soya contract ended R57.00 up and
Mar24 Soya closed R60.00 higher. The parity move for the Dec23 Soya contract for yesterday
was R84.00 positive.

The local Suns market closed lower yesterday. The Dec23 Suns contract closed R99.00 down
and Mar24 Suns closed R85.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot 2010/12/31 - 2024/07/31 (JHB) Monthly SAFEX Sunflowers Spot 2010/12/31 - 2024/07/31 (JHB)
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representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers. directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts
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