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Financial Markets
Financials
" BDLive - The JSE closed weaker on Monday, with global markets mixed after a Federal Reserve official struck a hawkish
Bid - i Value tone.
Currency Yesterday | Current Bid Change % Change
12pm Chicago Fed president Austan Goolsbee said it’s too early to declare victory over inflation and the Fed is not
UsDollar/Rand 18.3997 18.5608 0.1701 0.92% p.recommltlng to cutting mteres.t raf‘es soon and swﬁ.tly, and the jump in mfarket expectatlonsAthat it will do so is at odds
with how the central bank functions”. World stocks slipped on Monday, while the dollar steadied ahead of a week of
Euro/Rand 20.0976 20.2982 0.2006 1.00% L . . . . :
activity that includes a Bank of Japan (BOJ) policy announcement and a key reading on US inflation.
GBPound/Rand 23.3061| 23.5110 0.2049 0.88%
AusDollar/Rand 12.3812) 12.4808 0.0996 0.80% Iranian-backed Houthi militants have stepped up attacks on vessels in the Red Sea. On Monday that pushed up shares in
Euro/USDollar 1.0918 1.0923 0.0005 0.05% big shipping companies, particularly in Europe, on the view that they may increase their rates in response, while crude
GBPound/USDollar 1.2665 1.2656 -0.0009 -0.07% oil eased modestly.
AusDollar/UsDollar 0.6729 0.6717 -0.0012 -0.18%
JpyYen/USDollar 142.4800( 143.5800 1.1000 0.77%
Weekly US Dollar / Euro 2012/02/17 - 2024/08/09 (GMT) || Weekly SA Rand / Euro 2012/11/23 - 2024/07/19 (GMT)
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Commodities
BDLive - Gold edged higher on Monday, supported by a weakness in bond yields as investors await US inflation data due later this week for more
Value clarity on the Federal Reserve’s interest rate path after a dovish pivot last week.
Last Chan, % Change
ange Spot gold was up 0.3% at $2,023.29/0z, as of 3.12am GMT. US gold futures edged 0.1% higher to $2,037.10.
“The yields are on a slippery slope after the FOMC [federal open market committee] meeting last week and that’s allowing some further upside in
Platinum 945.27 -0.04 0.00% the gold price,” Tim Waterer, chief market analyst at KCM Trade, said.
Gold 2023.75 325, 0.16% Benchmark US 10 feld: h heir lowest level since July. Lower bond yields reduce th i  holdi
Silver 23.81 0.04 0.15% enchmar -year treasury yields were hovering near their lowest level since July. Lower bond yields reduce the opportunity cost of holding
gold, which does not pay interest.
Copper 3.86 0.01 0.13%
Gasoil 781.25 -4.00 -0.51%
Brent Oil 78.01 0.06 0.08%

Weekly Brent Crude 2017/08/04 - 2024/04/26 (LON) ||| Weekly Gold 2014/01/05 - 2024/06/23 (GMT)
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Financials
Weekly ALSI 2017/08/11 - 2024/04/26 (JHB)
" Value Line, 68247, SMs, 63 870 | Price
Bi ) ) S8,
Current Bid Change % Change : 28R
60000

JSE TOP 40 68201.23 0.00 0.00% r
ALSI 68247.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den 40000
FTSE 7576.36 38.12 0.50% ’V
CAC 7568.86 0.00 0.00% §]4nQ|1 QQZI%BG QL Q22%39 > Q1 Q22Sgu 4 01 Q2 2$1Q4 Qll o= 2%2@ Q1 QQzSS:{ o] Qéanf
DAX 16650.55 0.00 0.00% = ! ! I l
Hang Seng 16629.23 97.78]  -0.59% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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| BROKING |
Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month P o Change from Overnight Change from | Change from Month Overnight Month Session Overnight
pm ose 120m ernigl Main Session 12pm Close vernigl Close vernigl
JAN 2024 1308.75 1327.00 18.25 902.00 -425.00 -406.75 JAN 2014 412.8 412.80 JAN 2014 50.64 50.47
MAR 2024 1324.50 1340.00 15.50 1334.75 -5.25 10.25 MAR 2014 401.4 400.70 MAR 2014 50.74 50.56
MAY 2024 1335.50 1350.75 15.25 1346.75 -4.00 11.25 MAY 2014 396.9 395.60 MAY 2014 50.97 50.79
JUL 2024 1345.00 1356.25 11.25 1353.00 -3.25 8.00 JUL 2014 397 395.90 JuL 2014 51.02 50.85
AUG 2024 1332.50 1336.75 4.25 1335.00 -1.75 2.50 AUG 2014 393.6 392.70 AUG 2014 50.74 50.69
Weekly CBOT Soya Beans Spot 2016/05/06 - 2024/05/17 (CHG) FarmProgress - Soybean prices managed moderate gains after a round of technical buying partly
= =T Price spurred by lingering concerns over Brazil’s production potential, including talk of replanted acres
Lire 2|
S8, 1359% + USc in some drought-hit areas. January futures rose 12.25 cents to $13.28, with March futures up
Bsh 9.25 cents to $13.4075.
1600
1500 The rest of the soy complex also pushed higher. January soymeal futures rose more than 1.75%,
o while January soyoil futures trended around 1.25% higher.
- 1400
Soybean basis bids were steady to firm across the central U.S. after improving 5 cents at an Ohio
/ 1200 river terminal and 5 cents at an Ohio elevator on Monday.
- 1200
1166 34+ Soybean export inspections trended moderately above last week’s pace, with 51.9 million
1100 bushels. That was also toward the upper end of analyst estimates, which ranged between 27.6
million and 55.1 million bushels. China was the No. 1 destination, with 20.7 million bushels.
HED Cumulative sales for the 2023/24 marketing year are still tracking moderately below last year’s
oo pace so far, with 777.8 million bushels.
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South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2023 Dec 2023 R 9298.00 19.5%
Mar 2024 Mar 2024 R 9408.00 22%
May 2024 May 2024 R 9097.00 19%
Jul 2024 Jul 2024 R 9157.00 0%
Sep 2024 Sep 2024
Dec 2024 Dec 2024
Mar 2025 Mar 2025

The local Soya market traded lower yesterday. The Mar24 Soya contract ended R75.00 down
and May24 Soya closed R42.00 lower. The parity move for the Mar24 Soya contract for
yesterday was R49.00 positive.

The local Suns market closed higher yesterday. The Mar24 Suns contract closed R50.00 up
and May24 Suns closed R5.00 higher.

PRICES OF WHOLE SOYBEANS DELIVERED IN RANDFONTEIN
PRYSE VAN HEEL SOJABONE GELEWER IN RANDFONTEIN
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Argentynse Uitvoer Pariteit / Argentinian Export Parity

——SAFEX Sojabone / Soybeans
—— Argentynsas Invosr Pariteit { Argentinian Import Parity Brazi Invoer Paritelt / Brazil Import Parity

——Brazit Uitvoer Pariteit / Brazil Export Pasity

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
Line, 9298.00, S8, 9893.76
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DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for information purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers. directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts
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[sroKiNG ] Market Report : 19 December 2023
Corn / Maize Market
Chicago Board of Trade
Main Overnight ) FarmProgress - Corn prices faded moderately lower following a round of
Yesterday |Main Session| Session Current Change Overnight technical buying on Monday. Losses may have been even steeper if not for a
Month 12pm Close Change Overnight | from Main Change solid round of export inspection data this morning. March futures fell 5.75 cents
from 12pm Session from 12pm to $4.7725, with May futures down 5.5 cents to $4.8975.
MAR 2024 481.00 477.00 -4.00 478.00 1.00 -3.00 Corn basis bids were steady to mixed after trending as much as 5 cents higher
MAY 2024 493.25 489.50 -3.75 490.50 1.00 -2.75 L .
at an lllinois river terminal and as much as 10 cents lower at an lowa processor

JUL 2024 493.75 499.50 5.75 500.25 0.75 6.50 on Monday.
SEP 2024 507.25 501.50 -5.75 502.50 1.00 -4.75
DEC 2024 509.25 508.50 -0.75 509.25 0.75 0.00 Corn export inspections improved 31% week-over-week to reach 37.3 million

bushels. That was also on the very high end of analyst estimates, which ranged

Monthly CBOT Corn Spot
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between 21.7 million and 37.4 million bushels. Mexico was the No. 1
destination, with 12.7 million bushels. Cumulative totals for the 2023/24
marketing year are still trending moderately above last year’s pace so far, with
399.2 million bushels.
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South African Futures Exchange

‘ MTM Volatility C:aar:ye Parity Price
White Maize Future
Dec 2023 R 4 460.00 29% R 4 460.00
Mar 2024 R 4435.00 29.5%| R 10.28 | R 4445.28
May 2024 R 4333.00 28%| R 12.93 [R 4345.93
Jul 2024 R 4291.00 25.5%| R 80.58 | R 4371.58
Sep 2024
Dec 2024 R 4 457.00 20.5%| R 34.10 | R 4491.10
Mar 2025
Yellow Maize Future
Dec 2023 R 4207.00 24% R 4 207.00
Mar 2024 R 4198.00 25.5%| R 10.28 | R 4 208.28
May 2024 R 4100.00 20.75%| R 12.93 |R 4112.93
Jul 2024 R 4 099.00 23%| R 80.58 | R 4179.58
Sep 2024 R 4183.00 19.5%| R -0.76 | R 4182.24
Dec 2024 R 4275.00 22.5%| R 34.10 | R 4309.10
Mar 2025

The local Maize market traded lower yesterday. The Mar24 White Maize
contract ended R10.00 down and Mar24 Yellow Maize closed R16.00 lower.
The May24 White Maize closed lower by R5.00 and May24 Yellow Maize
ended R29.00 down. The parity move for the Mar24 Maize contract for
yesterday was R17.00 positive.

YELLOW MAIZE delivered in RANDFONTEIN
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[srokinG] Market Report : 19 December 2023
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month Change from N Change from | Change from Month Change from ) Change from | Change from
12pm Close 12pm Overnight Main Session 12pm 12pm Close 120m Overnight Main Session 12pm
MAR 2024 624.00 617.00 -7.00 621.50 4.50 -2.50 [MAR 2014 634.50 627.75 -6.75 632.75 5.00 -1.75
MAY 2024 618.25 628.00 9.75 632.25 4.25 14.00 |MAY 2014 651.75 632.75 -19.00 636.00 3.25 -15.75
JUL 2024 628.50 633.75 5.25 637.50 3.75 9.00 JJUL 2014 665.00 637.75 -27.25 641.00 3.25 -24.00
SEP 2024 649.00 643.25 -5.75 647.25 4.00 -1.75 |SEP 2014 656.75 648.50 -8.25 0.00| -648.50 | -656.75
DEC 2024 657.25 654.75 -2.50 529.00| -125.75 -128.25 |DEC 2014 675.00 661.50 -13.50 0.00| -661.50 -675.00

Monthly Wheat Spot
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FarmProgress - Wheat prices were sideswiped by a round of technical selling
and profit-taking that caused double-digit losses for most contracts. March
Chicago SRW futures fell 11 cents to $6.1825, March Kansas City HRW futures
lost 13.75 cents to $6.29, and March MGEX spring wheat futures dropped 9.5
cents to $7.2125.

Wheat export inspections eased slightly below the prior week’s pace after
reaching 10.5 million bushels. That was also near the middle of trade guesses,
which ranged between 7.3 million and 14.7 million bushels. Mexico was the No.
1 destination, with 2.0 million bushels. Cumulative totals for the 2023/24
marketing year remain moderately below last year’s pace, with 328.0 million
bushels.

Russian consultancy Sovecon estimates that the country’s wheat exports will
reach 147.0 million bushels in December. That would be a month-over-month
increase of 18%, if realized. Russia is the world’s No. 1 wheat exporter.

South African Futures Exchange

Pari
‘ MTM ‘ Volatility Chaarrlge Parity Price
Bread Milling Wheat —
Dec 2023 R 5885.00 13.75% R 5885.00
Mar 2024 R 5997.00 125%| R 21.94|R 6018.94 S
May 2024 R 6 078.00 13%(R  134.17 |R 6212.17
Jul 2024 R 6133.00 11%| R 100.69 | R 6233.69 ©000.00
Sep 2024 R 6100.00 11%( R 28.62 | R 6128.62
Dec 2024 R 6010.00 0%| R -834.00 | R 5 176.00 800000
Mar 2025 660
The local Weat market closed lower yesterday. The Mar24 Weat contract 6000.00
closed R14.00 down and May24 Weat closed R7.00 lower. The parity move
for the Mar24 Weat contract for yesterday was R16.00 negative. $000.00
4000.00

—— SAFEX Randfontein Koring/ Wheat

——VSA HRW Invoer pariteit/ US HRW Import parity

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

Koring
Wheat import Parity

Duitse Koring InvoerpariteitiGenman Wheat import
Parity

~——Russlan Black Sea mport parityl Russiese Invoer
rteit

~—AUS Import parity AUS Invoer pariteit

Source: Grain S

Monthly SAFEX Wheat Spot
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