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Financial Markets
Financials
. BDLive - The JSE closed weaker on Tuesday while the rand extended the previous session’s losses after official data
Bid - Value showed SA’s economy shrank in the third quarter.
Currency Yesterday | Current Bid Change % Change
12pm GDP contracted 0.2% in the three months to end-September, pulling back from two straight quarters of expansion, Stats
SA reported on Tuesday. Second-quarter GDP growth was revised down to 0.5% from 0.6%. Germany’s 10-year
9

USEDOHa;/Ran ;E;i;g ;Eziég géiii g;;; government bond yield dropped to the lowest in six months on Tuesday and world shares paused around four-month

uro/Ran - - - =070 highs as traders added to bets on European Central Bank rate cuts early in 2024 and grappled with the Federal Reserve’s

GBPound/Rand 23.7317|  23.8625 0.1308 0.55% outlook.

AusDollar/Rand 12.3547 12.4752 0.1205 0.98%

Euro/USDollar 1.0830 1.0796 -0.0034 -0.31% The 10-year bund yield dropped as much as 7 basis points to 2.28%, the lowest since June 2, after European Central
GBPound/USDollar 1.2630 1.2608 -0.0022 -0.17% Bank official Isabel Schnabel said in an interview that further interest hikes are “rather unlikely” after an unexpectedly
AusDollar/UsDollar 0.6576 0.6593 0.0017 0.26% big drop in inflation.

JpyYen/USDollar 147.0500( 147.2500 0.2000 0.14%
Weekly US Dollar / Euro 2012/02/03 - 2024/07/26 (GMT) || Weekly SA Rand / Euro 2012/11/09 - 2024/07/05 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices rose on Tuesday, as the US dollar and treasury yields fell after traders slightly pared bets for an interest rate cut by
Value the US Federal Reserve in the first quarter of 2024.
Last Chan, % Change
ange Spot gold was up 0.2% at $2,033.49 an ounce by 4.51am GMT. Bullion had surged to a high of $2,135.40 on Monday, before dropping over $100in a
single day to close 2% lower. US gold futures for February delivery rose 0.5% to $2,051.70.
Platinum 901.02 1.96 0.22%
Gold 2023.12 3.70 0.18% Making gold less expensive for other currency holders, the dollar index fell 0.1%, while yields on 10-year treasury notes slipped to 4.2587%.
Silver 24.26 014 0.57% Even after the dramatic moves in gold prices over the past 24 hours, “for now, the overall trend for gold still looks bullish”, said llya Spivak, head of
Copper 3.80 0.02 0.51% global macro at Tastylive.
Gasoil 788.50 -3.75 -0.48%
Brent Oil 77.32 0.12 0.16%
Weekly Brent Crude 2017/07/21 - 2024/04/12 (LON) ||| Weekly Gold 2013/12/22 - 2024/06/09 (GMT)
Price Lire 2023, 2000 Price
usb = 1955.1816) usD
| BbI 0zs
110 e
ris0o
-100
r1e00
<0
84.46 i -1700
reo
1600
-70
al=eg)
FEo0
-1400
S0
45.39 1300
-40
1200
30
-1100
2018 2019 200 el ez ez me4 2014 2015 2016 2m7 2013 2019 20 2Rl 202 23 204
2010 | 2020 2010 | 2020
REFINITIV [ [REFINITIV [
Financials
Weekly ALSI 2017/07/28 - 2024/04/12 (JHB)
. Value Line, 69363, M8, 60555 57 — | price
B 2 b 'y o ol
Current Bid Change % Change 28R
60000
JSE TOP 40 69134.61 0.00 0.00% r
ALSI 69363.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den 40000
FTSE 7512.96 -23.12 -0.31% ’V
CAC 7386.99 0.00 0.00% 28‘1‘1Q|1 QEZ%S QL @2%9 4 01 QQZDQSIJ (o et nggl 4 01 2%32@3 Q Q22I!]1293 o] Qll @
DAX 16533.11 0.00 0.00% = ! l I I !
Hang Seng 16327.86]  105.95 0.65% REFINITIV [
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Corn / Maize Market

Chicago Board of Trade

Main Overnight FarmProgress - Corn prices were firm on demand optimism and spillover
. N y Overnight . . . .
Yesterday |Main Session| Session Current Change N strength from other grains, which prompted a round of technical buying on
Month 12pm Close Change Overnight | from Main p Change Tuesday. December futures rose 8.25 cents to $4.6850, with March futures up
from 12pm Session | Tom™ 12Pm 4.75 cents to $4.9025.
DEC 2023 464.00 468.50 4.50 469.25 0.75 225 Corn basis bids were steady to mixed after trending as much as 3 cents higher
MAR 2024 487.25 490.50 3.25 490.25 -0.25 3.00 L T
at an lllinois ethanol plant and as much as 4 cents lower at an Illinois river
MAY 2024 498.75 502.00 3.25 501.75 -0.25 3.00 terminal on Tuesday.
JUL 2024 507.50 510.25 2.75 509.75 -0.50 2.25
SEP 2024 509.25 510.75 1.50 510.00 -0.75 0.75 Ahead of Friday morning’s WASDE report from USDA, analysts think the agency
will show corn ending stocks decreasing slightly, from 2.156 billion bushels in
Monthly CBOT Corn Spot 1995/12/31 - 2025/06/30 (CHG) November down to 2.152 billion bushels this month. Individual trade guesses
e == T T T Price ranged between 2.106 billion and 2.293 billion bushels.
4
M8 555+ i 8+ —Usc

Did you know that since the start of 2023, December ’23 corn traded in a $1.82
per bushel range? The high this year was captured on June 20, with the low
coming in on November 29. “When we look at this range as dollars per acre,
this equates to a $364 per acre change in gross revenue. It is significant!” notes
Brady Huck, risk advisor with Advance Trading. Huck walks through some advice
to consider in the coming year in today’s Ag Marketing 1Q blog — click here to
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South African Futures Exchange
Pari
MTM Volatility arity Parity Price
Change
White Maize Future
Dec 2023 R 4333.00 29%| R 63.64 | R 4396.64 VBRI MAE RANDEONTEN PARSTY. PRICES
Mar 2024 R 4331.00 33.5%| R 4811 | R 4379.11 s200 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
May 2024 R 4 250.00 28%| R 48.72 | R 4298.72 = Wt W
Jul 2024 R 4234.00 26.5%| R 43.59 | R 4277.59 —=US export parity | VSA uitvoer pariteit
Sep 2024 7200 ——ARG export parity / ARG uitvoer paritsit
Dec 2024 R 4403.00 20.5% R 4403.00 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
Mar 2025 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Dec 2023 R 4 094.00 24%| R 63.64 | R 4157.64 5200
Mar 2024 R 4131.00 27.75%| R 48.11 | R 4179.11 é
May 2024 R 4 086.00 20.75%| R 4872 | R 4134.72 é
Jul 2024 R 4 079.00 20.25%| R 43.59 | R 4122.59 bl
Sep 2024 R 4131.00 19.5%| R 32.51 | R 4163.51
Dec 2024 R 4233.00 22.5% R 4233.00 ]
Mar 2025
2200
The local Maize market traded mixed yesterday. The Dec23 White Maize
contract ended R7.00 down while Dec23 Yellow Maize closed R63.00 higher. o Source: Grain SA
The Mar24 White Maize closed lower by R91.00 while Mar24 Yellow Maize B8 8 88R8LQRB/BIFIITIFTIFa YNNI YY Y
X ) 5853553553348 8833353353:385883535553345833$8
ended R51.00 up. The parity move for the Dec23 Maize contract for F §£§ $:38 2 g 3 g g K 2 2 $:438 E g 3 E g ] § i3 H $ § g 3 g g
yesterday was R47.00 positive. & = =
Monthly SAFEX Maize Spot 2006/12/31 - 2024/11/30 (JHB)
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[srokinG] Market Report : 06 December 2023
Wheat Market
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month 120m Close Change from Overnight Change from | Change from |  Month 12pm Close Change from Overnight Change from | Change from
12pm Main Session 12pm 12pm Main Session 12pm
DEC 2023 549.50 620.75 71.25 0.00| -620.75 -549.50 |DEC 2013 592.50 657.50 65.00 0.00| -657.50 -592.50
MAR 2024 623.50 631.25 7.75 628.00 -3.25 4.50 |MAR 2014 661.00 662.75 1.75 659.00 -3.75 -2.00
MAY 2024 637.25 644.00 6.75 640.75 -3.25 3.50 |MAY 2014 665.00 666.75 175 662.50 -4.25 -2.50
JUL 2024 646.25 651.50 5.25 648.50 -3.00 2.25 JUL 2014 668.25 670.00 1.75 666.00 -4.00 -2.25
SEP 2024 657.25 660.75 3.50 529.00f -131.75 -128.25 |SEP 2014 679.00 680.00 1.00 674.50 -5.50 -4.50
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices were back in the green on Tuesday following
= T Price another large sale to China that was announced this morning, which triggered a
Line 658 USc round of technical buying. March Chicago SRW futures rose 9.5 cents to $6.30,
Bsh March Kansas City HRW futures added 3.25 cents to $6.61, and March MGEX
| J 1100 spring wheat futures picked up 2.5 cents to $7.3875.
] -1 050
oo Private exporters announced to USDA the sale of 7.3 million bushels of soft red
winter wheat for delivery to China during the 2023/24 marketing year, which
950 began June 1. Prior to Friday morning’s WASDE report from USDA, analysts
’ "\ m L tooo expect the agency to show wheat ending stocks unchanged at 684 million
! ‘ ey bushels, although individual trade guesses ranged between 670 million and 700
L ! L million bushels.
| \ A 800
Losa European Union soft wheat exports during the 2023/24 marketing year are
& 'l down 18% year-over-year so far after reaching 460.0 million bushels through
/ A [ [-700 December 3. Morocco, Nigeria, Egypt, Algeria and South Africa were the top five
| 650 destinations. EU barley exports eased 1% lower year-over-year, with 128.1
v million bushels over the same period.
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South African Futures Exchange

the Dec23 Weat contract for yesterday was R162.00 positive. 4000.00

300000 |

‘ MTM ‘ Volatility Parity Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
Dec 2023 R 5859.00 13.75%| R -3793.34 [ R 2 065.66 11 00000 o carex Aandtonsin Kong! et
Mar 2024 R 5964.00 13%| R 62.05 | R 6026.05
May 2024 R 6044.00 13%| R 55.78 | R 6099.78 10 000.00 YRR HRW Imvoar partelr US HRW Impart panty
Jul 2024 R 6108.00 11%| R 47.53|R 6155.53 9000.00 Weat rmpon Panty
Sep 2024 R_6050.00 11%| R -859.24 | R 5190.76 sommo Duitee Koring InvoerparieiyGerman Wheat import
Dec 2024 ——Russin Black 8ea import parl Russies invoen
Mar 2025 7 000.00 e AUS iMpOI ParTtyl AUS INVoer pariteit
600000
The local Weat market closed higher yesterday. The Dec23 Weat contract
closed R40.00 up and Mar24 Weat closed R34.00 higher. The parity move for 500000

Source: Grain SA

Monthly SAFEX Wheat Spot

2000,/02/29 - 2025/03/31 (JHB)
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TS Market Report : 06 December 2023
Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month P a Change from Overnight Change from | Change from Month Overnight Month Session Overnight
pm ose 12pm rernigl Main Session 120m Close vernig| Close vernig|
JAN 2024 1309.25 1305.50 -3.75 902.00 -403.50 -407.25 DEC 2013 433.7 0.00 DEC 2013 50.22 0.00
MAR 2024 1329.25 1326.50 -2.75 1325.00 -1.50 -4.25 JAN 2014 417.8 417.70 JAN 2014 50.26 50.19
MAY 2024 1350.25 1342.50 -7.75 1341.00 -1.50 -9.25 MAR 2014 404 403.40 MAR 2014 50.21 50.15
JUL 2024 1373.50 1350.25 -23.25 1348.75 -1.50 -24.75 MAY 2014 399.3 398.80 MAY 2014 50.24 50.21
AUG 2024 1350.25 1330.50 -19.75 1329.25 -1.25 -21.00 JUL 2014 399.1 398.30 JUL 2014 50.19 50.13
Weekly CBOT Soya Beans Spot 2016/04/22 - 2024/05/03 (CHG) FarmProgress - Soybean prices benefited from some technical buying and short-covering after
Gre 7 T Price fading to a one-month low yesterday. January futures added 2.25 cents to $13.0850, with March
=Ry USc futures up 2.75 cents to $13.2925.
Bsh
1600 The rest of the soy complex was mixed. January soymeal futures jumped 2.5% higher, while
-, January soyoil futures eroded almost 2% lower.
1300
- 1400 Soybean basis bids were mostly steady to soft after stumbling 5 to 10 cents lower across four
Midwestern locations on Tuesday. An Indiana processor bucked the overall trend after firming 4
10 cents higher today.
1 - 1200
1166 3f4+ Prior to USDA’s December WASDE report, out Friday morning, analysts expect the agency to show
1100 soybean ending stocks sliding slightly lower, from 245 million bushels in November down to 243
million bushels this month. Individual trade guesses ranged between 215 million and 270 million
LS bushels.
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South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2023 Dec 2023 R 9308.00 19.5%
Mar 2024 Mar 2024 R 9425.00 22%
May 2024 May 2024 R 9100.00 19%
Jul 2024 Jul 2024 R 9109.00 0%
Sep 2024 Sep 2024
Dec 2024 Dec 2024
Mar 2025 Mar 2025

The local Soya market traded yesterday. The Dec23 Soya contract ended R13.00 up while Mar24
Soya closed R18.00 lower. The parity move for the Dec23 Soya contract for yesterday was
R152.00 positive.

The local Suns market closed yesterday. The Dec23 Suns contract closed R15.00 down while
Mar24 Suns closed R60.00 higher.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
Line, 9308.00, S8, 9594.24

2011/01/31 - 2024/08/31 (JHB)
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