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Financial Markets
Financials
. BDLive - Sydney — Asian shares got off to a stumbling start on Monday as China’s central bank wrong-footed markets by
Bid - Value skipping on a rate cut, even as data due this week is expected to show the economic recovery there remains fragile.
Currency Yesterday | Current Bid Change % Change
12pm China reports economic growth data for the fourth quarter and a slew of monthly figures on Wednesday. Investors have
UsDollar/Rand 18.6205 18.7846 0.1641 0.88% become used to.bemg gnderwhe!med by activity as Be!ng finp feeds its stimulus. Chl»nese b!ue chips eased 0.5% in
response, reaching their lowest since early 2019. A holiday in the US also made for thin trading, but at least there was
Euro/Rand 20.4153 20.4984 0.0831 0.41% N P . .
- progress on averting an imminent government shutdown as congressional leaders agreed on another stopgap spending
GBPound/Rand 23.7404 23.8073 0.0669 0.28% bill. MSCI’s broadest index of Asia-Pacific shares outside Japan dipped 0.2% after losing 0.8% last week. Japan’s Nikkei
AusDollar/Rand 12.4715] 12.4157 -0.0558 -0.45% bucked the chary mood and rose 0.6% to a fresh 34-year peak, having already enjoyed stellar gains of 6.6% last week.
Euro/USDollar 1.0962 1.0914 -0.0048 -0.44% S&P 500 futures and Nasdagq futures were both down about 0.1% in early trade. Euro Stoxx 50 futures added 0.1% and
GBPound/USDollar 1.2751 1.2676 -0.0075 -0.59% FTSE futures firmed a fraction.
AusDollar/UsDollar 0.6699 0.6610 -0.0089 -1.33%
JpyYen/USDollar 145.1200| 146.1700 1.0500 0.72%
Weekly US Dollar / Euro 2012/03/16 - 2024/09/06 (GMT) (| Weekly SA Rand / Euro 2012/12/21 - 2024/08/16 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices edged up on Monday, holding above the $2,050 level on safe-haven appeal from elevated tensions in the Middle
Value East and on renewed bets for an early rate cut by the US Federal Reserve.
Last Chan, % Change
ange Spot gold was up 0.2% at $2,053.69 per ounce by 4.35am GMT (6.35am) after marking its biggest daily gain since December 12 on Friday. US gold
futures rose 0.3% to $2,057.70. The war between Israel and Hamas reached its 100th day as Israel continued its fierce offensive, while Houthi militia
Platinum 909.50 5.69 -0.63% threatening a response to US air strikes on Yemen kept risks of escalations in the Middle East elevated. “Gold is just trading as a proxy for front end
Gold 2048.96 553 0.27% yields, which itself is a proxy for amped up expectations of rate cuts in the US,” with the market now looking past the higher-than-expected CPI
Silver 2314 0.06 0.27% fligures, said Kyle Rz.)dda, ::? f.inalt\cial market analyst at Capital.com. Data on Friday showed US producer prices unexpectedly fell in December, sending
-year Treasury yields sliding in response.
Copper 3.76 0.02 0.49%
Gasoil 790.00 10.75 1.36%
Brent Oil 78.28 0.13 0.17%
Weekly Brent Crude 2017/09/01 - 2024/05/24 (LON) ||| Weekly Gold 2014/02/02 - 2024/07/21 (GMT)
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Financials
Weekly ALSI 2017/09/01 - 2024/05/24 (JHB)
— 1 Pri
Current Bid Value % Change Line, 67 435, S, 69 650 B Price
Change o ZAR
60000
JSE TOP 40 67253.56 0.00 0.00% r
ALSI 67455.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den 40000
FTSE 7624.93 -30.02 -0.39% ’V
CAC 7411.68 0.00 0.00% %41_;2'1 QQzl??BQ‘* Q1 QQZS?QC.N Q1L Q22$23“ (S5 Qll QQ:SS] Q4 Qll 8=3 2%;2 4 Q1 QQZ%S?. 4 leu%%
DAX 16622.22 0.00 0.00% . ! l ! !
Hang Seng 16216.33|  -312.06] -1.92% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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[sroKiNG ] Market Report : 16 January 2024
Corn / Maize Market
Chicago Board of Trade
Main Overnight ) FarmProgress - Corn prices tumbled noticeably lower after unhelpful data from
Yesterday |Main Session| Session Current Change Overnight USDA’s WASDE report triggered an ample round of technical selling on Friday.
Month 12pm Close Change Overnight | from Main p Cha:fe March futures dropped 9 cents to $4.4875, with May futures down 9.25 cents
from 12pm Session | O 1éPM to $4.6050.
MAR 2024 447.00 447.00 0.00 447.25 0.25 0.25 Corn basis bids were steady to mixed across the central U.S. after trending as
MAY 2024 459.00 459.00 0.00 459.50 0.50 0.50 .
much as 11 cents lower at a Nebraska processor and as much as 2 cents higher
JUL 2024 468.25 468.25 0.00 468.75 0.50 0.50 atan lllinois river terminal on Friday. USDA was bullish on corn production
SEP 2024 474.25 474.25 0.00 474.50 0.25 0.25 versus previous analyst estimates in today’s report. The agency showed
DEC 2024 481.75 481.75 0.00 481.75 0.00 0.00 production at 15.3 billion bushels, based on a record average yield of 177.3

bpa. That was above trade guesses of 15.226 billion bushels, with average yields

Monthly CBOT (Eorn Spot 1996,/01/31 - 2025/07/31 (CHG)

noticeably lower at 174.90 bpa. USDA increased its total corn usage by 75
million bushels to 14.6 billion. That is based on a 50-million-bushel bump in

Lire 447", Price
e Tt | 8+ — usc ethanol use and a 25-million-bushel bump in feed and residual use. Supplies
Bsh rose more than usage, however, so 2023/24 corn ending stocks moved 31
Lom million bushels higher. The season-average farm price eased 5 cents lower to
$4.80 per bushel. And according to the latest exclusive Farm Futures grower
pazt survey, which was conducted between mid-December and early January, more
N>\ e than 850 respondents indicated that 2023 U.S. national corn yields could rise
S315/8+ =0 around 2% higher year-over-year to 176.1 bushels per acre, with a record-
L‘ -500 breaking production of 15.339 billion bushels. Click here to dig through more of
a0 the data points revealed in this survey. China’s agriculture ministry slightly
raised its 2023/24 corn production estimates to 11.371 billion bushels, due
iy largely to an uptick in planted acres. However, the ministry also fractionally
WW -0 lowered its estimates for China’s 2023/24 soybean production to 765.7 million
-300 bushels but did not offer an explanation for this move.
-250
om0 Preliminary volume estimates were for 560,201 contracts, which more than
doubled Thursday’s final count of 266,977.
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South African Futures Exchange
‘ - Parity N N 3 2
MTM Volatility Parity Price YELLOW MAIZE delivered in RANDFONTEIN
Change GEEL MIELIE gelewer in RANDFONTEIN
White Maize Future 8200
Dec 2023
Mar 2024 R 3,727.00 33%| R 30.73 | R 3,757.73
May 2024 R 3,751.00 28%| R 33.35|R 3,784.35 7200
Jul 2024 R 3,745.00 21.75%| R 33.95| R 3,778.95 X
Sep 2024 R 3,802.00 0%| R 32.49 | R 3,834.49 6200 f/w
Dec 2024 R 3,910.00 20.5%| R 31.12 | R 3,941.12
Mar 2025
Yellow Maize Future & d
Dec 2023 é 3 B
Mar 2024 R 3,623.00 30%| R 30.73 | R 3,653.73 5
May 2024 R 3,657.00 20.75%| R 33.35 | R 3,690.35 ®
Jul 2024 R 3,671.00 22.5%| R 33.95 | R 3,704.95
Sep 2024 R 3,755.00 19.5%| R 32.49 | R 3,787.49
Dec 2024 R 3,845.00 22.5%| R 31.12 | R 3,876.12
Mar 2025
The local Maize market traded mixed on Friday. The Mar24 White Maize
contract ended R11.00 up while Mar24 Yellow Maize closed R7.00 lower Source: Grain SA
The May24 White Maize closed unchanged while May24 Yellow Maize
ended R14.00 down. The parity move for the Mar24 Maize contract for
Friday was unchanged.
= SAFEX Spot YM =S export parity | VSA uitvoer pariteit ARG export parity | ARG uitvoer pariteit
——US import parity | US invoer pariteit ARG import parity / ARG invoer pariteit Brazil Export Parity / Brazil Uitvoer Pariteit
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Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month 12pm Close Change from Overnight Change from | Change from Month Close Overnight Month Session Overnight
12pm Main Session 12pm Close
MAR 2024 1224.25 1224.25 0.00 902.00 -322.25 -322.25 MAR 2014 362.1 365.90 MAR 2014 48.25 48.29
MAY 2024 1235.75 1235.75 0.00 1242.50 6.75 6.75 MAY 2014 361 363.40 MAY 2014 48.64 48.72
JUL 2024 1244.25 1244.25 0.00 1251.25 7.00 7.00 JUL 2014 363 364.90 JUL 2014 48.76 48.78
AUG 2024 1209.50 1233.50 24.00 1238.25 4.75 28.75 AUG 2014 362.6 364.10 AUG 2014 48.45 48.49
SEP 2024 1210.25 1209.50 -0.75 1213.25 3.75 3.00 SEP 2014 361 362.10 SEP 2014 48.09 48.09
Weekly CBOT Soya Beans Spot 2016/06/03 - 2024/06/14 (CHG) FarmProgress - Soybean prices followed corn and most wheat prices lower after USDA’s supply
=51 T Price and demand data spurred another round of technical selling on Friday. January futures stumbled
Ears 135 et USc 25.5 cents lower to $12.0575, while March futures dropped 10.25 cents to $12.2625.
/ Bsh
1600 The rest of the soy complex was also in the red today. January soymeal futures eroded 2.75%
| 1500 lower, while January soyoil futures endured more modest losses. Soybean basis bids were mostly
- steady across the central U.S. on Friday but did tilt 5 cents lower at an Ohio elevator today. USDA
- 1400 modestly increased its estimates for 2023 soybean production by 35 million bushels to 4.2 billion,
with average yields estimated at 50.6 bpa. As with corn, that was above the average trade guess
1o of 4.134 billion bushels and 49.9 bpa, respectively. USDA noted particular increases in lllinois,
- 1200 Missouri and North Dakota in today’s report. Soybean stocks increased by 35 million bushels to
1166 34+ 280 million. The season-average farm price slid 15 cents lower to $12.75. Soymeal prices also
1100 shifted 10 dollars lower from a month ago, to $380 per short ton, and soyoil prices faded 3 cents
lower to 54 cents per pound. Ahead of the next monthly report from the National Oilseed
D Processors Association (NOPA), out next Tuesday, analysts expect the group to show a record-
00 breaking 194.120 million bushel crush in December. That would be 8.8% higher year-over-year
and the largest monthly crush on record, if realized. Soyoil supplies are expected to rise to 1.291
v billion pounds through the end of December. In China, soybean imports trended higher for the
2017 018 oMo omen el e s ety first time in three years after climbing 11.4% higher in 2023 to 3.653 billion bushels, even after
2010 | 2020 December totals of 360.8 million bushels failed to match analyst expectations. Brazil and the
United States accounted for the bulk of these purchases.
REFINITIV [
South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2023 Dec 2023
Mar 2024 Mar 2024 R 8,600.00 22%
May 2024 May 2024 R 8,418.00 19%
Jul 2024 Jul 2024 R 8,590.00 0%
Sep 2024 Sep 2024
Dec 2024 Dec 2024
Mar 2025 Mar 2025

The local Soya market traded lower on Friday. The Mar24 Soya contract ended unchanged
while May24 Soya closed unchanged. The parity move for the Mar24 Soya contract for Friday
was R50.00 positive.

The local Suns market closed mixed on Friday. The Mar24 Suns contract closed unchanged
while May24 Suns closed unchanged.

PRICES OF WHOLE SOYBEANS DELIVERED IN RANDFONTEIN
PRYSE VAN HEEL SOJABONE GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot 2011/02/28 - 2024/09/30 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 8427.00, S8, 9786.62
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[srokinG] Market Report : 16 January 2024
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month 12 a Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
pm ose 12pm ernigl Main Session 12pm pm ose 12pm vernigl Main Session 12pm
MAR 2024 596.00 596.00 0.00 599.25 3.25 3.25 |MAR 2014 615.50 615.25 -0.25 619.00 3.75 3.50
MAY 2024 610.00 610.00 0.00 613.00 3.00 3.00 |MAY 2014 620.75 620.25 -0.50 624.00 3.75 3.25
JUL 2024 618.50 618.50 0.00 621.50 3.00 3.00 |JUL 2014 624.50 623.25 -1.25 627.50 4.25 3.00
SEP 2024 629.75 629.75 0.00 632.75 3.00 3.00 |SEP 2014 635.00 633.50 -1.50 637.50 4.00 2.50
DEC 2024 644.50 644.50 0.00 529.00f -115.50 -115.50 |DEC 2014 650.00 648.50 -1.50 652.25 3.75 2.25
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices were modestly mixed but mostly lower following
Price some uneven technical maneuvering, with spillover weakness from corn and
USc soybeans pulling some contracts into the red. March Chicago SRW futures
Bsh dropped 6.75 cents to $5.97, March Kansas City HRW futures added 2 cents to
-1100 $6.18, and March MGEX spring wheat futures eased a penny lower to $6.99.
- 1050
| o0 USDA lowered wheat ending stocks by 11 million bushels to 648 million due to
decreasing supplies more than offsetting lower usage. Seed use fell 1 million
950 bushels to 64 million. The season-average farm price fell 10 cents per bushel to
Laoo $7.20.
=l Winter wheat seedings are expected to decrease from 36.999 million acres in
800 2023 to 34.400 million acres in 2024/25. All major types (hard red winter, soft
Losa red winter and white winter) are expected to face acreage declines.
700 Preliminary volume estimates were for 135,163 CBOT contracts, trending well
650 above Thursday’s final count of 60,699.
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South African Futures Exchange

‘ MTM ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Dec 2023
Mar 2024 R 6,149.00 11%| R 58.37 | R 6,207.37
May 2024 R 6,220.00 13%| R 57.49 | R 6,277.49
Jul 2024 R 6,264.00 11%| R 58.00 | R 6,322.00
Sep 2024 R 6,259.00 11%( R 58.68 | R 6,317.68
Dec 2024 R 6,015.00 0%| R -758.34 | R 5,256.66
Mar 2025

The local Weat market closed lower on Friday. The Mar24 Weat contract
closed R56.00 down and May24 Weat closed R42.00 lower. The parity move
for the Mar24 Weat contract for Friday was unchanged.
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—— SAFEX Randfontein Koring/ Wheat

——VSA HRW Invoer pariteit/ US HRW Import parity

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

Koring
Wheat import Parity

Duitse Koring InvoerpariteitiGenman Wheat import
Parity

~——Russlan Black Sea mport parityl Russiese Invoer
rteit

~—AUS Import parity AUS Invoer pariteit

Source: Grain SA

2Jun23 |

Monthly SAFEX Wheat Spot
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