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Financial Markets

Financials

Bid BDLive - The JSE tracked global peers higher on Thursday after Nvidia’s strong corporate results boosted sentiment.
c Y tl day | curentaia| Vo | o cn
urrency esterday urrent Bi Change ange Nvidia, which has become the fifth-largest company in the US by market capitalisation, said total revenue rose 265%
12pm from a year ago, driven by its booming artificial intelligence (Al) business. The company forecast another strong revenue
UsDollar/Rand 18.9278 19.1475 02197 116% gain forAthe current quarter against elevated expectations for )f]ngE growth. Th.eJSE was firmer on Wednesday morning,
along with global peers after strong corporate results from Nvidia helped sentiment.
Euro/Rand 20.5405 20.7326 0.1921 0.94%
GBPound/Rand 23.9819 24.2533 0.2714 1.13% Nvidia, which has become the fifth-largest company in the US by market capitalisation, said total revenue rose 265%
AusDollar/Rand 12.4583] 12.5798 0.1215 0.98% from a year ago, driven by its booming artificial intelligence (Al) business. The company also forecast another strong
Euro/USDollar 1.0852 1.0824 -0.0028 -0.26% revenue gain for the current quarter, even against elevated expectations for huge growth.
GBPound/USDollar 1.2674 1.2661 -0.0013 -0.10%
AusDollar/UsDollar 0.6582 0.6570 -0.0012 -0.18%
JpyYen/USDollar 150.1600{ 150.4700 0.3100 0.21%
Weekly US Dollar / Euro 2012/04/20 - 2024/10/11 (GMT) || Weekly SA Rand / Euro 2013/01/25 - 2024/09/20 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices edged higher on Thursday, buoyed by a weaker dollar and escalating tension in the Middle East, while investors
Value await more US economic data that could shed light on the Federal Reserve’s interest rate outlook.
Last Chan, % Change
ange Spot gold was up 0.1% at $2,026.7/oz at 3.28am GMT after hitting its highest since February 9 on Wednesday. US gold futures edged 0.1% higher to
$2,036.9/0z. The dollar index extended losses for the fourth consecutive day, turning the greenback-priced bullion more appealing to overseas
Platinum 897.96 -3.74 -0.42% buyers.
Gold 2025.79 168 0.08% The sh look for gold d, with del h line b h d by safe-haven demand from th
- “The short-term outlook for gold is mixed, with delays to the rate-cutting timeline being somewhat countered by safe-haven demand from the
Silver 22.75 0.00 0.00% geopolitical picture,” said Tim Waterer, chief market analyst at KCM Trade.
Copper 3.89 -0.01 -0.26%
Gasoil 844.00 7.50 0.89%
Brent Oil 83.24 -0.43 -0.52%
Weekly Brent Crude 2017/10/06 - 2024/06/28 (LON) ||| Weekly Gold 2014/03/09 - 2024/08/25 (GMT)
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Financials
Weekly ALSI 2017/10/06 - 2024/06/28 (JHB)
=] =T 1 Pri
Current Bid Value % Change Line, 67 718, S, 68950 L Price
Change ~ ZAR
60000
JSE TOP 40 67636.51 0.00 0.00%
ALSI 67718.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den 40000
FTSE 7662.51 21.98 0.29% ’V
CAC 7911.60 0.00 0.00% 401 QQQE?BQ" Q1 nglﬁfg Q1 QQZ:;J;BQ" Qll QEISS“;” Qll @2%32@ Q1 Q22%33Q4 ‘:’12:]2_54
DAX 17370.45 0.00 0.00% I = ! l ! !
Hang Seng 16742.95 37.97]  -0.23% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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[sroKiNG ] Market Report : 23 February 2024
Corn / Maize Market
Chicago Board of Trade
Main Overnight ) FarmProgress - Corn prices tested modest gains briefly on Thursday morning
Yesterday |Main Session| Session Current Change Overnight but ultimately closed with losses of around 1% following a round of technical
Month 12pm Close Change Overnight | from Main Change selling today. March futures dropped 4.25 cents to $4.0675, with May futures
from 12pm Session from 12pm down 5 cents to $4.1925.
MAR 2024 411.00 406.00 -5.00 407.75 L75 325 Corn basis bids tracked 5 cents lower at an lowa processor while holding steady
MAY 2024 423.75 418.50 -5.25 420.50 2.00 -3.25
elsewhere across the central U.S. on Thursday.
JUL 2024 435.50 430.75 -4.75 432.50 1.75 -3.00
SEP 2024 443.75 439.75 -4.00 441.75 2.00 -2.00 Ethanol production moved incrementally higher after reaching a daily average
DEC 2024 457.50 453.25 -4.25 455.25 2.00 -2.25 of 1.084 million barrels in the week through February 16, per the latest data
from the U.S. Energy Information Administration, which was released earlier
Monthly CBOT Corn Spot 1996/02/29 - 2025/08/31 (CHG) today. It was also the highest weekly tally since last July. Stocks trended 1%
s r T Price lower last week.
ET 557+ Sep/fS+ —usc
Bsh Prior to Friday morning’s export report from USDA, analysts expect the agency
L-mo to show combined old and new crop sales coming in between 27.6 million and
&;‘; 61.0 million bushels for the week ending February 15.
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South African Futures Exchange
- Parity N N 3 :
MTM Volatility Parity Price YELLOW MAIZE delivered in RANDFONTEIN
Change GEEL MIELIE gelewer in RANDFONTEIN
White Maize Future 8200
Dec 2023
Mar 2024 R 4301.00 39.5%| R 11.05 | R 4312.05
May 2024 R 4270.00 28%| R 12.15 | R 4282.15 2,
Jul 2024 R 4243.00 28%| R 15.05 | R 4 258.05 / v
Sep 2024 R 4302.00 0%| R 23.30 | R 4325.30 6200 ) w
Dec 2024 R 4414.00 20.5%| R 22.61 | R 4436.61 A
Mar 2025 R 4450.00 2% R 4450.00 Py ¥
Yellow Maize Future - 5200 t“ b
Dec 2023 é y
Mar 2024 R 3767.00 37.25%| R 11.05 | R 3778.05 - t |
May 2024 R 3732.00 20.75%| R 12.15 | R 3744.15 = 4200 ‘\ /
Jul 2024 R 3713.00 23.5%| R 15.05 | R 3728.05 ' J" '-'w'
b
Sep 2024 R 3788.00 19.5%| R 23.30 | R 3811.30 5
Dec 2024 R 3884.00 22.5%| R 22.61 | R 3906.61
Mar 2025 R 3900.00 0% R 3900.00
2200
The local Maize market traded yesterday. The Mar24 White Maize contract
ended R22.00 down and Mar24 Yellow Maize closed R4.00 lower The Source: Grain SA
May24 White Maize closed higher by R21.00 while May24 Yellow Maize 1200
Vet hite Maize closed higher by whtte Vay2 Yeow Waiz QRRRRRSRRRRRRFAAFANSATRASNNNN NN NNRRRRGRARRRASR
ended R13.00 down. The parity move for the Mar24 Maize contract for EA b LS00t s Ltosaot 0003 tasbptiobstasbntiotssy
d 23.00 positi E3€23774902034393373002034035237300203u3433229020
yesterday was R23.00 positive. 893835503 R RRaNREN I IRRRARNRANgetaateatreRBIog
——SAFEX Spot YM e US export parity | VSA uitvoer pariteit ARG export parity | ARG uitvoer pariteit
——US import parity / US invoer pariteit ARG import parity | ARG invoer pariteit Brazil Export Parity / Brazi Uitvoer Pariteit

Monthly SAFEX Maize Spot

2007/02/28 - 2025/01/31 (JHB)

White Maize
Yellow Maize
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TS Market Report : 23 February 2024
Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month 12 o Change from Overnight Change from | Change from Month o ight Month Session o ight
pm ose 120m ernigl Main Session 12pm Close vernigl Close vernigl
MAR 2024 1163.25 1147.75 -15.50 902.00 -245.75 -261.25 MAR 2014 334.9 335.00 MAR 2014 44.21 44.36
MAY 2024 1167.75 1152.50 -15.25 1155.50 3.00 -12.25 MAY 2014 3314 332.40 MAY 2014 44.8 44.92
JUL 2024 1179.50 1160.75 -18.75 1164.50 3.75 -15.00 JUL 2014 334.8 335.90 JUL 2014 45.22 45.35
AUG 2024 1173.00 1156.00 -17.00 1160.25 4.25 -12.75 AUG 2014 336.1 337.10 AUG 2014 45.14 45.28
SEP 2024 1152.00 1140.75 -11.25 1147.75 7.00 -4.25 SEP 2014 336.6 337.60 SEP 2014 44.89 45.03
Weekly CBOT Soya Beans Spot 2016/07/08 - 2024/07/19 (CHG) FarmProgress - Soybean prices eroded steadily throughout Thursday’s session, closing with
= T Pri double-digit losses after another round of technical selling today. March futures stumbled 12.75
Line 1151 rice
S8, 13337+ USc cents to $11.48, with May futures down 12.25 cents to $11.5275.
Bsh
1600 The rest of the soy complex also faded into the red. March soymeal futures lost 2%, while March
I soyoil futures dropped 1.25%.
- 1400 Soybean basis bids were steady to firm after trending 1 to 5 cents higher across three Midwestern
locations on Thursday.
1200
_1om Ahead of tomorrow morning’s export report from USDA, analysts think the agency will show
— 1166 3/4+ ¥ - soybean sales ranging between 11.0 million and 31.2 million bushels in the week through
1100 February 15. Analysts also expect to see soymeal sales ranging between 150,000 and 450,000
metric tons, plus up to 20,000 MT of soyoil sales.
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South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2023 Dec 2023
Mar 2024 Mar 2024 R 8274.00 22%
May 2024 May 2024 R 7995.00 19%
Jul 2024 Jul 2024 R 8281.00 0%
Sep 2024 Sep 2024 R 8547.00 0%
Dec 2024 Dec 2024 R 8824.00 0%
Mar 2025 Mar 2025

The local Soya market traded yesterday. The Mar24 Soya contract ended R47.00 down and
May24 Soya closed R81.00 lower. The parity move for the Mar24 Soya contract for yesterday
was R101.00 positive.

The local Suns market closed yesterday. The Mar24 Suns contract closed R115.00 down and
May24 Suns closed R182.00 lower.

PRICES OF WHOLE SOYBEANS DELIVERED IN RANDFONTEIN
PRYSE VAN HEEL SOJABONE GELEWER IN RANDFONTEIN
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—— Argentynsas Invosr Pariteit { Argentinian Import Parity
——Brazit Uitvoer Pariteit / Brazil Export Pasity

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
Lire, 6555, S8, 5516 Line, 8000, S8, 9006

2011/03/31 - 2024/10/31 (UTC)
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Monthly SAFEX Sunflowers Spot
Line, 8300.00, S8, 952,10
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This report is provided to you for information purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers. directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

REFINITIV [

CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month 12 a Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
pm ose 12pm ernigl Main Session 12pm pm ose 12pm vernigl Main Session 12pm
MAR 2024 582.25 583.25 1.00 587.75 4.50 5.50 |MAR 2014 585.25 574.00 -11.25 578.25 4.25 -7.00
MAY 2024 577.25 579.25 2.00 583.25 4.00 6.00 |MAY 2014 575.00 571.50 -3.50 574.00 2.50 -1.00
JUL 2024 576.75 580.00 3.25 583.25 3.25 6.50 |JUL 2014 558.50 566.00 7.50 568.25 2.25 9.75
SEP 2024 583.50 586.75 3.25 590.00 3.25 6.50 |SEP 2014 569.25 575.75 6.50 577.75 2.00 8.50
DEC 2024 596.50 600.00 3.50 529.00 -71.00 -67.50 |DEC 2014 602.75 593.50 -9.25 595.75 2.25 -7.00
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices were mixed but mostly lower after an uneven
Price round of technical maneuvering on Thursday. March Chicago SRW futures
USc inched 0.25 cents higher to $5.8350 while March Kansas City HRW futures
Bsh dropped 2 cents to $5.7525 and March MGEX spring wheat futures fell 8.25
~1100 cents to $6.51.
- 1050
| o0 Private exporters announced to USDA the sale of 5.0 million bushels of sorghum
for delivery to China during the 2023/24 marketing year, which began October
950 1.
900
Prior to Friday morning’s export report from USDA, analysts expect the agency
a3 to show wheat sales ranging between 11.0 million and 23.0 million bushels for
800 the week ending February 15.
750
As expected, Japan purchased 4.3 million bushels of food-quality wheat from
700 the United States, Canada and Australia in a regular tender that closed earlier
-650 today. Of the total, 26% was sourced from the U.S. The grain is for shipment
between March 21 and April 20.
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South African Futures Exchange

MTM Volatility Parity Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
11 000.00
Dec 2023
Mar 2024 R 5897.00 11%|R__ 85.70 | R 5982.70 el R
May 2024 R 5931.00 10%|R 8881 |R 6019.81 kit s dedunidyre -
Jul 2024 R 5974.00 11%| R 92.29 | R 6066.29 ©000.00 st Impors Pary
Sep 2024 R 5946.00 11%| R 92.83 | R 6038.83 DASS HORNG InyoerparaN Cn Wheat mport
Dec 2024 R 5 800.00 0%| R -426.74 | R 5373.26 #0099 1 —Russtan sack sea mportpary/ Russiese vosr
Mar 2025 660 - AUS Import parityl AUS Invoer paritelt
The local Weat market closed yesterday. The Mar24 Weat contract closed 6000.00
R5.00 down while May24 Weat closed R9.00 higher. The parity move for the
Mar24 Weat contract for yesterday was R47.00 positive. $000.00
Source: Grain S,
4000.00

Monthly SAFEX Wheat Spot 2000,/04/30 - 2025/05/31 (JHB)
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