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[ 5ROKING | Market Report : 15 April 2024
Financial Markets
Financials
. BDLive - The rand was weaker on Friday, while metals helped the JSE from the session’s worst levels as investors
Bid - Value considered inflation and geopolitical threats.
Currency Yesterday | Current Bid Change % Change
12pm il prices rose to an intraday high of $92.14 a barrel — the highest level since October, after reports that Israel was
UsDollar/Rand 18.7414 18.8306 0.0892 0.48% preparing for a direct attack by Iran this weekend, in what would be the biggest escalation of tension in the region since
- - - — the outbreak of the Israel-Hamas war last October.
Euro/Rand 19.9772 20.0571 0.0799 0.40%
uro/Ran . . . .40%
GBPound/Rand 23.4142 23.4634 0.0492 0.21% That, coupled with recent US inflation reports this week added another layer of concern about stubborn inflation that
AusDollar/Rand 12.1894] 12.2098 0.0204 0.17% has put pressure on the market and the interest rate outlook.
Euro/USDollar 1.0658 1.0648 -0.0010 -0.09%
GBPound/USDollar 1.2496 1.2458 -0.0038 -0.30% At 6.30 pm local time, Brent crude was 0.94% firmer at $90.57 a barrel.
AusDollar/UsDollar 0.6504 0.6484 -0.0020 -0.31%
JpyYen/USDollar 153.3000{ 153.7100 0.4100 0.27%
Weekly US Dollar / Euro 2012/06/15 - 2024/12/06 (GMT) || Weekly SA Rand / Euro 2013/03/22 - 2024/11/15 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices climbed on Friday to hit a historic peak as central bank purchases amid geopolitical tension sustained the
Value momentum for the metal, while strong US economic data failed to dampen bullion’s allure.
Last Chan, % Change
ange Spot gold was up 0.5% at $2,384.34/0z by 3.45am GMT. Bullion hit a record high 2,395.29 earlier in the session. US gold futures gained 1.2% to
$2,401.80.
Platinum 973.15 -0.45 -0.05%
Gold 2356.62 13.19 0.56% “One thing that is definitely fulfilling this gold buy from central banks are the wars happening around the globe, if we look through the history this
Si 2818 031 1.09% always happened as gold is a safe haven,” ACY Securities analyst Luca Santos said. Despite recent hot inflation data and a strong US jobs report last
fver : - 270 week stirring more questions on the feasibility of rate cuts this year, bullion is poised for a fourth straight weekly rise and has gained over 15% so far
Copper 4.30 0.05 1.06% for the year.
Gasoil 833.25 -6.25 -0.75%
Brent Oil 90.30 -0.15 -0.17%

Weekly Brent Crude 2017/12/01 - 2024/08/23 (LON) ||| Weekly Gold 2014/05/04 - 2024/10/20 (GMT)
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Financials
Weekly ALSI 2017/11/17 - 2024/08/16 (JHB)
Current Bid Value % Change Line, 68743, SMA, 68299 o { Price
Change
JSE TOP 40 69208.94 0.00 0.00%
ALSI 68743.00 0.00 0.00%
S&P 500 Access Den|Access Den
FTSE 7923.80 71.78 0.91%
CAC 8010.83 0.00 0.00% Ql R B ¥ QLREBHMOLEREBMOLERWBOMHOLREHMOLRBM O RE
DAX 1793032 0.00 0.00% | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
. . .00%
Hang Seng 16721.69| -119.04] -0.71% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for infarmation purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or pmissions in the opinions, forecasts
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[sroKiNG ] Market Report : 15 April 2024
Corn / Maize Market
Chicago Board of Trade
Main Overnight ) FarmProgres - Corn prices shifted more than 1% higher on Friday after a round
Yesterday |Main Session| Session Current Change Overnight of technical buying that more than erased Thursday’s losses. May futures rose 6
Month 12pm Close Change Overnight | from Main Change cents to $4.3475, with July futures up 5.5 cents to $4.4650.
N from 12pm
from 12pm Session
MAY 2024 228.50 23550 7.00 23475 075 6.25 Corn basis bids were mostly steady on Friday but did trend 2 cents higher at an
lowa ethanol plant today.
JUL 2024 440.50 447.25 6.75 446.50 -0.75 6.00
SEP 2024 450.25 456.75 6.50 456.25 -0.50 6.00 Brazilian consultancy Safras & Mercado slightly raised its estimates for the
DEC 2024 465.50 472.00 6.50 471.25 -0.75 5.75 country’s total corn production in the 2023/24 season after offering a new
MAR 2025 477.50 485.00 7.50 484.00 -1.00 6.50 projection of 4.966 billion bushels.
Monthly CBOT Corn Spot 1996/04/30 - 2025/10/31 (CHG) The Buenos Aires grains exchange lowered its estimates for Argentina’s 2023/24
Tre pere T Price corn production by 4.8% to 1.949 billion bushels, largely due to a stunting
4
Eary TE5 ¢+ i 5+ USc disease that is vectored by leafhoppers, which have been a rampant problem
Bsh this season. Argentina is typically the world’s No. 3 corn exporter.
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South African Futures Exchange

‘ MTM Volatility C:aar:ye Parity Price
White Maize Future
May 2024 R 5341.00 28%| R 61.38 | R 5402.38 YELLOW MAIZE delivered in RANDFONTEIN
Jul 2024 R 5406.00 29%| R 59.95 | R 5465.95 GEEL MIELIE golewer.in. RANDFONTEIN
Sep 2024 R 5460.00 26.5%| R 60.29 | R 5520.29
Dec 2024 R 5536.00 26%| R 58.97 | R 5594.97
Mar 2025 R 5217.00 26%| R 64.95 | R 5281.95
May 2025 R 4 620.00 0% R 4 620.00
Jul 2025 R 4 400.00 19.75% R 4 400.00
Yellow Maize Future
May 2024 R 4 254.00 20.75%| R 61.38 [ R 4315.38 5
Jul 2024 R 4317.00 21%| R 59.95 | R 4376.95 é
Sep 2024 R 4 400.00 19.5%| R 60.29 | R 4 460.29 =
Dec 2024 R 4 485.00 225%| R 58.97 |R 4543.97
Mar 2025 R 4 440.00 0%| R 64.95 | R 4 504.95
May 2025
Jul 2025 R 4215.00 0% R 4215.00

Source: Grain SA

The local Maize market traded mixed yesterday. The May24 White Maize
contract ended R30.00 up while May24 Yellow Maize closed R35.00 lower
The Jul24 White Maize closed higher by R46.00 while Jul24 Yellow Maize
ended R32.00 down. The parity move for the May24 Maize contract for
yesterday was R23.00 positive.
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Monthly SAFEX Maize Spot

2007/04/30 - 2025/03/31 (JHB)

White Maize
Yellow Maize

Price
ZAR
T

208 2009 2010 2011 2012 2013 2014
2000 |

2015 2016 2017 2018 2019 2020 2021
2010 |

2020

REFINITIV [

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




3rd Floor, AFGRI Building
Amaz) AFGRI BROKING 12 Byls Bridge Boulevard
. Highveld Extension 73
TS Market Report : 15 April 2024
Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month ! Change from Overnight Change from | Change from Month o ight Month Session o ight
12pm Close 12pm ernigl Main Session 12pm Close vernigl Close vernigl
MAY 2024 1162.50 1174.00 11.50 902.00( -272.00 -260.50 MAY 2014 344.4 341.30 MAY 2014 45.89 46.12
JUL 2024 1175.25 1186.75 11.50 1186.00 -0.75 10.75 JUuL 2014 344.1 341.00 JuL 2014 46.45 46.66
AUG 2024 1173.75 1184.50 10.75 1185.00 0.50 11.25 AUG 2014 344.1 341.00 AUG 2014 46.64 46.87
SEP 2024 1186.25 1171.75 -14.50 1171.50 -0.25 -14.75 SEP 2014 344.4 341.50 SEP 2014 46.78 47.02
NOV 2024 1165.50 1176.25 10.75 1175.25 -1.00 9.75 OCT 2014 343.9 340.80 OCT 2014 46.81 47.01
Weekly CBOT Soya Beans Spot 2016/09/02 - 2024/09/13 (CHG) FarmProgress - Soybean prices captured double-digit gains following a round of technical buying
= T g on Friday. May futures rose 12.75 cents to $11.72, with July futures up 12 cents to $11.8450.
Line 73 Price
S8 USc
Bsh The rest of the soy complex was mixed. May soymeal futures climbed almost 2.5% higher, while
1600 May soyoil futures spilled 0.5% lower.
1500
e Soybean basis bids trended 5 cents higher at two Midwestern processors and improved 3 cents at
- 1400 an Ohio elevator while holding steady elsewhere across the central U.S. on Friday.
10 Private exporters announced to USDA the sale of 4.6 million bushels of soybeans for delivery to
_1om unknown destinations during the 2023/24 marketing year, which began September 1.
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South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
May 2024 May 2024 R 9223.00 19%
Jul 2024 Jul 2024 R 9441.00 0%
Sep 2024 Sep 2024 R 9687.00 0%
Dec 2024 Dec 2024 R 9831.00 0%
Mar 2025 Mar 2025
May 2025 May 2025
Jul 2025 Jul 2025

The local Soya market traded higher yesterday. The May24 Soya contract ended R162.00 up and
Jul24 Soya closed R147.00 higher. The parity move for the May24 Soya contract for yesterday
was R101.00 positive.

The local Suns market closed lower yesterday. The May24 Suns contract closed R81.00 down
and Jul24 Suns closed R77.00 lower.

PRICES OF WHOLE SOYBEANS DELIVERED IN RANDFONTEIN
PRYSE VAN HEEL SOJABONE GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
18 800.00
1780000
1580000

13800.00

1800.00

Randton

980000

7 m0a.00

580000
Source: Grain SA

380000

35e2
P
D322
350923
23

k3

Bk Sen

Monthly SAFEX Soya Beans Spot 2011/05/31 - 2024/12/31 {(UTC)
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Monthly SAFEX Sunflowers Spot
Line, 916000, S8, 9549.33

2011/05/31 - 2024/12/31 (JHB)
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DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE.
This report is provided to you for information purposes only. AFGRI Broking hereby certify that the views expressed in
this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any
representations or give any guarantees or warranties, expressed or implied, as to the correctness, accuracy or
completeness of the report. Neither AFGRI Broking, nor any affiliate. nor any of their respective officers. directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts
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[srokinG] Market Report : 15 April 2024
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month ' Changefrom | L | Changefrom | Change from|  Month 1, a Change from | = e | Changefrom | Change from
12pm Close 12pm ernig! Main Session 12pm pm ose 12pm vernig Main Session 12pm
MAY 2024 552.50 556.00 3.50 552.25 -3.75 -0.25 |MAY 2014 584.75 589.75 5.00 588.50 -1.25 3.75
JUL 2024 567.25 570.75 3.50 566.75 -4.00 -0.50 jJUL 2014 580.50 587.00 6.50 585.25 -1.75 4.75
SEP 2024 584.25 586.50 2.25 582.75 -3.75 -1.50 |SEP 2014 601.75 597.50 -4.25 594.75 -2.75 -7.00
DEC 2024 597.00 609.75 12.75 607.50 -2.25 10.50 |DEC 2014 570.75 616.75 46.00 614.50 -2.25 43.75
MAR 2025 576.00 628.00 52.00 529.00 -99.00 -47.00 |MAR 2015 625.50 633.00 7.50 630.50 -2.50 5.00
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices followed other grains higher, with most contrasts
Price taking in gains ranging between 0.5% and 0.75%. May Chicago SRW futures
USc added 3.5 cents to $5.5525, May Kansas City HRW futures rose 6.75 cents to
Bsh $5.90, and May MGEX spring wheat futures gained 5.25 cents to $6.4225.
-1100
-1050 French farm office FranceAgriMer reported that 64% of the country’s 2023/24
| o0 soft wheat crop is in good-to-excellent condition through April 8. That’s down
from the prior week’s mark of 65% and noticeably below last year’s pace of 94%
950 so far. France is Europe’s No. 1 grain producer.
900
Meantime, the Strategie Grains consultancy estimates that EU wheat
220 production in the 2024/25 season will reach 4.475 billion bushels. That’s
800 fractionally higher than its prior forecast but would be 3% lower than last
Losa season’s production, if realized. EU corn production could improve 3% year-
over-year, in contrast, with an estimated 2.496 billion bushels.
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South African Futures Exchange
MTM Volatility Parity Parity Price PRICES OF RSA AND ARGENTINE WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN RSA EN ARGENTYNSE KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
May 2024 R 5910.00 11.5%| R 16.38 | R 5926.38
Jul 2024 R 5965.00 12%| R 15.13 | R 5980.13
Sep 2024 R 5949.00 11%| R 8.77 | R 5957.77
Dec 2024 R 5899.00 0%| R 92.22 | R 5991.22
Mar 2025
May 2025
Jul 2025
The local Weat market closed lower yesterday. The May24 Weat contract
closed R53.00 down and Jul24 Weat closed R64.00 lower. The parity move
for the May24 Weat contract for yesterday was R47.00 positive.

SAFEX Randfontein Kering | Wheat

—— Uitvoer Pariteit/ Export Parity

Invoer Pariteit! Import Parity

~ ==~ RSA Maal- & Bak kwalitait

Monthly SAFEX Wheat Spot

2000/06/30 - 2025/07/31 (JHB)
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