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Financial Markets

Financials
. BDLive - The JSE pared losses on Tuesday, closing weaker amid mixed global peers as investors assessed comments from
Bid - Value Federal Reserve officials.
Currency Yesterday | Current Bid Change % Change
12pm In his prepared remarks for an appearance before the Peterson Institute for International Economics in Washington, Fed
UsDollar/Rand 18.1551 18.0758 00793 0.44% g?vernor Christopher Waller said he would r.weed some Fonv!ncwng that |r.|ﬂat|on is easing before he bac.ks cuts soon. He
did however, acknowledge that recent data is a reassuring signal that price pressures are not accelerating.
Euro/Rand 19.7370 19.6163 -0.1207 -0.61%
GBPound/Rand 23.0886 22.9674 -0.1212 -0.52% Waller, who as a governor is a permanent voting member of the rate-setting federal open market committee (FOMC),
AusDollar/Rand 12.1076) 12.0439 -0.0637 -0.53% said he was not ready to back interest rate cuts, adding that he wants to see “several months” of supportive inflation
Euro/USDollar 1.0870 1.0853 -0.0017 -0.16% data before lowering rates, reports Bloomberg.
GBPound/USDollar 1.2720 1.2709 -0.0011 -0.09%
AusDollar/UsDollar 0.6669 0.6663 -0.0006 -0.09%
JpyYen/USDollar 156.1000| 156.3100 0.2100 0.13%
Weekly US Dollar / Euro 2012/07/20 - 2025/01/10 (GMT) || Weekly SA Rand / Euro 2013/04/26 - 2024/12/20 (GMT)
Price Line 15.6165| i Price
7USD S8 . 2226 = ZAR
1% r20
L
-19
r12s
F 1,245 o F13
"ty
r1.2
F116 B
13494 o
riiz2 15
-108 14
10475 ¥ 104 -13
= F12
2013 2014 2015 2016 2017 2018 2019 2020 221 2022 23 2024 2025 2014 2015 2016 2017 2018 2019 2020 221 202 23 2ed
2010 | 2020 2010 | 2020
REFINITIV [ REFINITIV [
Commodities
BDLive - Bengaluru — Gold prices eased on Tuesday as the dollar firmed, the metal backing away from a record peak hit in the previous session as a
Value fusion of bullish factors, including growing US rate cut bets and geopolitical risks, drove safe-haven demand.
Last Chan, % Change
ange Spot gold was down 0.6% at $2,410.73/0z by 3.35am GMT after hitting a record high of $2440.49 on Monday. US gold futures fell 1% at $2,414.00.
Platinum 1045.86 -0.64 -0.06% The dollar rose 0.1% making greenback-priced bullion less attractive to buyers holding other currencies.
Gold 2414.16 -7.48 -0.31% L " Jtical e bull . ol
interest - . . investment.
Silver 3162 034 07% ower interest rates and geopolitical uncertainty make bullion a favourable investment.
Copper 5.06 -0.05 -0.92%
Gasoil 752.25 -7.25 -0.96%
Brent Oil 82.34 -0.54 -0.66%
Weekly Brent Crude 2018/01/05 - 2024/09/27 (LON) ||| Weekly Gold 2014/06/08 - 2024/11/24 (GMT)
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Financials
Weekly ALSI 2017/12/29 - 2024,/09/27 (JHB)
= g
Current Bid Value % Change Line, 73 955, SMA, 68263 A __| Price
Change ZAR
60000
JSE TOP 40 73438.76 0.00 0.00%
ALSI 73955.00 0.00 0.00% (33933
S&P 500 Access Den|Access Den 40000
FTSE 8424.20 -7.75 -0.09% ’V
CAC 8141.46 0.00 0.00% l|21 ‘322%‘1s Q4 Qll QQZ%QQ“? Q1 QQZDQSIJ Q4 Q1 QQZ%l Q4 QL Qe 2%822 4 Q1 ngnQS?. (S el QZQUZSH
DAX 18726.76 0.00 0.00% . l I I ! !
Hang Seng 19220.62 34.18 0.18% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE. This report is provided to you for information purposes only. AFGRI Broking hereby certify that
the views expressed in this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any representations or give any guarantees or warranties, expressed or implied,
as to the correctness, accuracy or completeness of the report. Neither AFGRI Broking, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any losses
arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by AFGRI Broking or its respective officers, directors, partners or employees, regardless
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[sroKiNG ] Market Report : 22 May 2024
Corn / Maize Market
Chicago Board of Trade
Main Overnight FarmProgres - Corn prices slid more than 0.5% lower on Tuesday after a round
. N N Overnight h N . .
Yesterday |Main Session| Session Current Change N of technical selling partly spurred by seasonal planting progress, with corn
Month 12pm Close Change Overnight | from Main Change plantings now very close to the prior five-year average (more on this below).
from 12pm Session from 12pm July futures dropped 2.5 cents to $4.58, with September futures down 2.75
JUL2024 45575] 45800 2.5 46150 3.50 575 cents to 54.6825.
SEP 2024 48075 468.50 -12.25 47175 325 -9.00 Corn basis bids were steady to mixed after tracking 3 cents lower at an Indiana
DEC 2024 480.00 482.25 2.25 485.75 3.50 5.75 ethanol plant while rising 2 cents higher across three other Midwestern
MAR 2025 488.25 495.25 7.00 498.50 3.25 10.25 locations on Tuesday.
MAY 2025 495.25 503.00 7.75 506.00 3.00 10.75
Private exporters announced to USDA two large corn sales on May 21. The first
Monthly CBOT Corn Spot 1996,/05/31 - 2025/11/30 (CHG) was. for 4.5 million bushelf to Mexico, with half of that volur.ne fo.r delivery
Tre ey T T Price during the current marketing year and the other half for delivery in 2024/25.
Eary 5345, aehe+ USc The second was for 4.3 million bushels for delivery to Spain during the 2023/24
Bsh marketing year, which began September 1.
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South African Futures Exchange
o0 Parity N N ;s _
MTM Volatility Change Parity Price YELLOW MAIZE delivered in RANDFONTEIN
- - GEEL MIELIE gelewer in RANDFONTEIN
White Maize Future 8200
May 2024 R 4 842.00 28% R 4842.00
Jul 2024 R 4 865.00 29.5%| R 26.69 | R 4891.69
Sep 2024 R 4944.00 26.5%| R -79.05 | R 4864.95 7200
Dec 2024 R 5015.00 24%| R 25.93 | R 5040.93
Mar 2025 R 4720.00 26%| R 57.70 | R 4777.70 6200
May 2025 R 4172.00 0%| R 61.04 | R 4233.04
Jul 2025 R 4110.00 19.75% R 4110.00
Yellow Maize Future < 5200
May 2024 R 3885.00 20.75% R 3885.00 %
Jul 2024 R 3966.00 18.5%| R 26.69 | R 3992.69 £
Sep 2024 R 4 060.00 19%| R -79.05 | R 3980.95 4200
Dec 2024 R 4161.00 19.5%| R 25.93 | R 4186.93
Mar 2025 R 4108.00 19.75%| R 57.70 | R 4165.70
May 2025 R 3930.00 0%|R 6104 | R 3991.04 L
Jul 2025 R 3917.00 18% R 3917.00
2200
The local Maize market traded mixed yesterday. The Jul24 White Maize
contract ended R15.00 up while Jul24 Yellow Maize closed R16.00 lower The Source: Grain SA
Sep24 White Maize closed higher by R14.00 while Sep24 Yellow Maize 1200 55
ended R17.00 down. The parity move for the Jul24 Maize contract for ;g
yesterday was R49.00 negative. g‘;
8
= SAFEX Spot YM US export parity / VSA uitvoer pariteit ~— ARG export parity / ARG uitvoer pariteit
~——US import parity / US invoer pariteit ARG Import parity / ARG Invoer pariteit ~— Brazil Export Parity | Brazil Uitvoer Pariteit

Monthly SAFEX Maize Spot
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TS Market Report : 22 May 2024
Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month P a Change from Overnight Change from | Change from Month Overnight Month Session Overnight
pm ose 120m vernigl Main Session 12pm Close vernigl Close vernigl
JUL 2024 1235.50 1236.25 0.75 902.00 -334.25 -333.50 JUL 2014 3723 374.00 JUL 2014 45.81 46.00
AUG 2024 1215.25 1234.00 18.75 1239.75 5.75 24.50 AUG 2014 368.6 370.00 AUG 2014 46.09 46.28
SEP 2024 1240.50 1215.00 -25.50 1220.25 5.25 -20.25 SEP 2014 366.9 368.20 SEP 2014 46.27 46.46
NOV 2024 1208.50 1213.00 4.50 1216.50 3.50 8.00 OCT 2014 366 367.50 OCT 2014 46.35 46.54
JAN 2025 1219.50 1224.25 4.75 1227.75 3.50 8.25 DEC 2014 368.6 370.00 DEC 2014 46.63 46.82
Weekly CBOT Soya Beans Spot 2016/10/07 - 2024/10/18 (CHG) FarmProgress - Soybean prices followed corn prices lower on a round of technical selling that was
[Gre a0 T Price partly triggered by seasonal planting progress. More than half of intended U.S. soybean acres are
USc now in the ground. July futures stumbled 12.25 cents to $12.3575, with August futures down 9.5
Bsh cents to $12.3350.
1600
1500 The rest of the soy complex also spilled into the red. July soymeal futures shifted 0.5% lower, with
o July soyoil futures down more than 1%.
- 1400
Soybean basis bids were steady to firm after trending 3 to 5 cents higher across three Midwestern
[ =0 locations on Tuesday.
h.l - 1200
1166 34+ Bl Soybean plantings improved from 35% last week up to 52% through May 19. That’s noticeably
1100 below 2023’s pace of 61% but still ahead of the prior five-year average of 49%. Mississippi (86%),
Arkansas (82%) and Louisiana (79%) have made the most progress among the top 18 production
LS states so far. Emergence is now at 26%, versus the prior five-year average of 21%.
-900
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South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
May 2024 May 2024 R 8891.00 19%
Jul 2024 Jul 2024 R 9068.00 17%
Sep 2024 Sep 2024 R 9296.00 0%
Dec 2024 Dec 2024 R 9526.00 0%
Mar 2025 Mar 2025 R 9349.00 0%
May 2025 May 2025
Jul 2025 Jul 2025

The local Soya market traded lower yesterday. The Jul24 Soya contract ended R5.00 down and
Sep24 Soya closed R1.00 lower. The parity move for the Jul24 Soya contract for yesterday was
R90.00 negative.

The local Suns market closed lower yesterday. The Jul24 Suns contract closed R30.00 down
and Sep24 Suns closed R29.00 lower.

PRICES OF WHOLE SOYBEANS DELIVERED IN RANDFONTEIN

PRYSE VAN HEEL SOJABONE GELEWER IN RANDFONTEIN
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Monthly SAFEX Sunflowers Spot
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[ srokiNG ] Market Report : 22 May 2024
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month ) Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
12pm Close 12pm CrMERt | MainSession | 12pm pm ose 12pm VErMER® | mainSession | 12pm
JUL 2024 685.00 697.50 12.50 707.50 10.00 22.50 |JUL 2014 691.50 701.50 10.00 711.25 9.75 19.75
SEP 2024 688.25 717.50 29.25 726.50 9.00 38.25 |SEP 2014 692.50 716.25 23.75 725.75 9.50 33.25
DEC 2024 712.00 739.75 27.75 748.00 8.25 36.00 |DEC 2014 713.50 737.00 23.50 745.75 8.75 32.25
MAR 2025 730.75 756.50 25.75 762.50 6.00 31.75 |MAR 2015 686.50 752.50 66.00 760.00 7.50 73.50
MAY 2025 737.25 760.75 23.50 529.00f -231.75 -208.25 |MAY 2015 736.75 756.75 20.00 762.75 6.00 26.00
Monthly Wheat Spot 2008/04/30 - 2025/02,/28 (CHG) FarmProgress - Wheat prices were mixed but mostly higher after an uneven
I —T— — T T T | Price round of technical maneuvering on Tuesday. July Chicago SRW futures rose 9.75
usc cents to $6.9850, July Kansas City HRW futures added 6 cents to $7.0275, and
Bsh July MGEX spring wheat futures held steady at $7.3925.
~1100
-1050 Winter wheat quality ratings faded a point lower, with 49% of the crop rated in
1000 good-to-excellent condition through Sunday. Analysts were expecting to see
conditions improve a point, in contrast. Another 33% of the crop is rated fair
[950 (up one point from last week), with the remaining 18% rated poor or very poor
Fooo (unchanged from last week).
-850 - B
Physiologically, 69% of the crop is now headed, up from 57% a week ago. That
800 puts this season’s effort moderately ahead of 2023’s pace of 58% and the prior
L7s0 five-year average of 57%.
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South African Futures Exchange

‘ MTM ‘ Volatility Parity Parity Price PRICES OF RSA AND ARGENTINE WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN RSA EN ARGENTYNSE KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
May 2024 R 6530.00 11.5% R 6530.00 920000
Jul 2024 R 6535.00 13%| R 129.48 | R 6664.48 a20000 |
Sep 2024 R 6523.00 11%| R  233.99 | R 6756.99
Dec 2024 R 6440.00 18%| R 218.36 | R 6 658.36 720000
Mar 2025 R 6507.00 0%| R 189.58 | R 6 696.58 620060
May 2025
Jul 2025 s
420000
The local Weat market closed higher yesterday. The Jul24 Weat contract 220000 4
closed R65.00 up and Sep24 Weat closed R65.00 higher. The parity move for
the Jul24 Weat contract for yesterday was R68.00 negative. 220000
Source: Grain SA
P eee e e e g g R 5 S84 gds88gg8aa
PR RE R R RN R DR R RRIRE S
SAFEX Randfontein Koring / Whaat Invoer Pariteit! Import Parity
—— Uitvoer Pariteit/ Export Parity ===- RSA Maal- & Bak kwalitait

Monthly SAFEX Wheat Spot 2000/07/31 - 2025/08/31 (JHB)
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