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Financial Markets

Financials
. BDLive - The JSE tracked weaker global markets on Thursday, while the rand broke a three-day winning streak, despite
Bid - Value another report showing inflation eased in the US.
Currency Yesterday | Current Bid Change % Change
12pm Producer price inflation fell 0.2% month on month in May, while consumer prices were unchanged from April to May, it
UsDollar/Rand 18.3742] 18.4357]  0.0615]  0.33% was reported on Wednesday.
N -0.27%

Euro/Rand 19.8478 19.7940 0.0538 017? Meanwhile, the Federal Reserve kept rates unchanged as widely expected on Wednesday evening. However, the federal
GBPound/Rand 23.4767 23.4992 0.0225 0.10% open market committee (FOMC) signalled just one rate cut was expected before the end of 2024, while markets were
AusDollar/Rand 12.2225| 12.2157 -0.0068 -0.06% hoping for more than one cut by the end of 2024. As such, the committee has taken two rate reductions off the table

Euro/USDollar 1.0800 1.0735 -0.0065 -0.60% from the three indicated in its March meeting.
GBPound/USDollar 1.2781 1.2748 -0.0033 -0.26%
AusDollar/UsDollar 0.6652 0.6627 -0.0025 -0.38%
JpyYen/USDollar 157.1800| 157.9300 0.7500 0.48%

Weekly US Dollar / Euro 2012/08/10 - 2025/01/31 (GMT) || Weekly SA Rand / Euro 2013/05/17 - 2025/01/10 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices fell on Thursday after the US Federal Reserve, in its most recent policy meeting, scaled back to only one interest
Value rate cut later in 2024, fewer than previously projected, even as inflation cooled in May.
Last Chan, % Change
ange Spot gold was down 0.4% at $2,313.92/02, as of 3.40am GMT. US gold futures fell 1.1% to $2,329.50/0z.
Platinum 954.46 7.96 0.83% “While the tamer consumer price index print was a net positive for gold, the takeaway from the Fed meeting was that the number of rate cuts in
Gold 2305.72 253 0.11% 2024 have been reduced and are still some distance down the road,” said Tim Waterer, chief market analyst at KCM Trade.
Silver 28.90 -0.10 -0.35%
Copper 4.49 0.01 0.23%
Gasoil 764.50 1.00 0.13%
Brent Oil 82.37 -0.38 -0.46%
Weekly Brent Crude 2018/01/26 - 2024/10/18 (LON) ||| Weekly Gold 2014,/06,/29 - 2024/12/15 (GMT)
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Financials
Weekly ALSI 2018/01/19 - 2024/10/18 (JHB)
. Value Line, 70061, SM8, 62413 | Price
B 5 , S8,
Current Bid Change % Change j S
£0000
JSE TOP 40 69999.55 0.00 0.00%
ALSI 70061.00 0.00 0.00% (335'33
S&P 500 Access Den|Access Den 40000
FTSE 8215.48 -51.81 -0.63% ’V
cAC 7708.02 000 0.00% G s, R O S e g SRS ) R el (g e
DAX 18265.68 0.00 0.00% . I ! !
Hang Seng 18112.63| -110.83] -0.61% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE. This report is provided to you for information purposes only. AFGRI Broking hereby certify that
the views expressed in this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any representations or give any guarantees or warranties, expressed or implied,
as to the correctness, accuracy or completeness of the report. Neither AFGRI Broking, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any losses
arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by AFGRI Broking or its respective officers, directors, partners or employees, regardless
of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to create any
legal relations or contractual relations.
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[ arokinG] Market Report : 14 June 2024
Corn / Maize Market
Chicago Board of Trade
Main Overnight FarmProgres - Corn prices benefited from a round of technical buying on
N N y Overnight
Yesterday |Main Session| Session Current Change Thursday that was partly spurred by hotter-than-normal weather forecasts later
Month 12pm Close Change Overnight | from Main Change this month. A solid round of export sales data lent additional support. July
from 12pm Session from 12pm futures added 4 cents to $4.5825, with September futures up 6.75 cents to
JUL2024 45725] 45850 125 45625] 225 “1.00 $4.6350.
SEP 2024 459.25 463.50 4.25 461.50 -2.00 2.25 Corn basis bids climbed 10 cents higher at an lowa processor while holding
DEC 2024 471.25 476.00 4.75 474.00 -2.00 2.75 steady elsewhere across the central U.S. on Thursday.
MAR 2025 481.00 486.25 5.25 484.25 -2.00 3.25
MAY 2025 495.25 493.50 -1.75 491.50 -2.00 -3.75 Corn exports found 44.3 million bushels in combined old and new crop sales
last week. Old crop sales were 16% better than the prior four-week average.
Monthly CBOT Corn Spot 1996/06/30 - 2025/12/31 (CHG) Total S?|.ES were near th.e.mlddle of analyst est.lmates, which ranged between
Tre o T T T T Price 27.6 million and 57.1 million bushels. Cumulative sales for the 2023/24
Eary T013 et = 0= ST USc marketing year are still tracking moderately above last year’s pace so far after
Bsh reaching 1.599 billion bushels.
700
Corn export shipments inched 1% above the prior four-week average, with 49.2
60 million bushels. Mexico, Japan, Colombia, Taiwan and China were the top five
e destinations.
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South African Futures Exchange
- Parity N N ;s _
‘ MTM Volatility Change Parity Price YELLOW MAIZE delivered in RANDFONTEIN
GEEL MIELIE gelewer in RANDFONTEIN
White Maize Future 8200
May 2024
Jul 2024 R 5051.00 30%| R 3.81 | R 5054.81
Sep 2024 R 5123.00 32%| R 27.45 | R 5150.45 7200
Dec 2024 R 5189.00 25%| R 31.37 | R 5220.37
Mar 2025 R 4.801.00 26%| R 35.23 | R 4836.23 6200
May 2025 R 4305.00 0%| R -15.23 | R 4289.77
Jul 2025 R 4122.00 19.75% R 4122.00
Yellow Maize Future < 5200
May 2024 %
Jul 2024 R 3956.00 19.75%| R 3.81 | R 3959.81 H
Sep 2024 R 4 043.00 20%| R 27.45 | R 4 070.45 % 4200
Dec 2024 R 4120.00 19.5%| R 31.37 | R 4151.37
Mar 2025 R 4 089.00 19.75%| R 35.23 | R 4124.23
May 2025 R 3991.00 0%|R 1523 | R 3975.77 L
Jul 2025 R 3 875.00 18% R 3875.00
2200
The local Maize market traded lower yesterday. The Jul24 White Maize
contract ended R150.00 down and Jul24 Yellow Maize closed R43.00 lower. Source: Grain SA
The Sep24 White Maize closed lower by R150.00 and Sep24 Yellow Maize 1200 55
ended R43.00 down. The parity move for the Jul24 Maize contract for ;g
yesterday was R49.00 negative. g‘é
= SAFEX Spot YM US export parity / VSA uitvoer pariteit ~— ARG export parity / ARG uitvoer pariteit

~——US import parity / US invoer pariteit

ARG Import parity / ARG Invoer pariteit ~— Brazil Export Parity | Brazil Uitvoer Pariteit

Monthly SAFEX Maize Spot

2007/06/30 - 2025/05/31 (JHB)
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contractual relations.

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE. This report is provided to you for information purposes only. AFGRI Broking hereby certify that the
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month 12 o Change from o ight Change from | Change from Month o ight Month Session o ight
pm ose 120m vernigl Main Session 12pm Close vernigl Close vernigl
JUL 2024 1174.50 1189.50 15.00 902.00( -287.50 -272.50 JUL 2014 368.3 366.90 JUL 2014 43.86 43.79
AUG 2024 1164.50 1178.25 13.75 1173.25 -5.00 8.75 AUG 2014 357.5 355.60 AUG 2014 44.08 44.03
SEP 2024 1151.25 1157.50 6.25 1153.00 -4.50 1.75 SEP 2014 352.7 350.70 SEP 2014 44.12 44.04
NOV 2024 1145.75 1160.25 14.50 1154.75 -5.50 9.00 OCT 2014 352.4 350.00 OCT 2014 44.01 43.99
JAN 2025 1202.50 1171.00 -31.50 1166.25 -4.75 -36.25 DEC 2014 357.2 354.70 DEC 2014 44.16 44.14
Weekly CBOT Soya Beans Spot 2016/10/28 - 2024/11/08 (CHG) FarmProgress - Soybean prices followed corn higher on a round of technical buying on Thursday
e Pri that was partly triggered by hotter-than-normal weather on its way to the Midwest. July futures
Lirne 2] rice
USc rose 11.5 cents to $11.8875, with August futures up 10.75 cents to $11.7750.
Bsh
1600 The rest of the soy complex also pushed higher today. July soymeal futures jumped more than 2%
1500 higher, while July soyoil futures found modest gains of around 0.1%.
- 1400 Soybean basis bids were mostly steady to firm after rising 1 to 10 cents higher across five
Midwestern locations on Thursday. An Ohio elevator bucked the overall trend after easing a
10 penny lower today.
1 - 1200
1166 34+ U Private exporters announced to USDA the sale of 4.4 million bushels of soybeans for delivery
1100 during the 2023/24 marketing year, which began September 1.
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South African Futures Exchange

Soybean Future
MT™M Vols Parity Market Price MTM Vols
Change

May 2024 May 2024
Jul 2024 Jul 2024 R 9020.00 17%
Sep 2024 Sep 2024 R 9275.00 0%
Dec 2024 Dec 2024 R 9500.00 16.5%
Mar 2025 Mar 2025 R 9413.00 0%
May 2025 May 2025
Jul 2025 Jul 2025

Sunflower Seeds Future
-

The local Soya market traded lower yesterday. The Jul24 Soya contract ended R81.00 down and
Sep24 Soya closed R86.00 lower. The parity move for the Jul24 Soya contract for yesterday was

R90.00 negative.

The local Suns market closed lower yesterday. The Jul24 Suns contract closed R86.00 down
and Sep24 Suns closed R55.00 lower.

PRICES OF WHOLE SOYBEANS DELIVERED IN RANDFONTEIN
PRYSE VAN HEEL SOJABONE GELEWER IN RANDFONTEIN

13800.00

1180000
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
17 m0a.00 {
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——8AFEX Sojabone / Soybeans —— Argentynas Uitvoer Parkelt/ Argendinian Export Parity
 Argentymes invoer Parieit { Arpentinien import Pasity Brasi tnvoor Pariteit/ Bros! import Parity ——GArex Somesiom / Sunamer mpars pary —— Uimsonr Partes 1 Euport Party
Brazil Uitvoer Pariteit / Brazil Export Parity Bl towar Export parity ot ity
Monthly SAFEX Soya Beans Spot 2011/07/31 - 2025/02/28 (UTC) Monthly SAFEX Sunflowers Spot 2011/07/31 - 2025/02/28 (JHB)
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[ srokiNG ] Market Report : 14 June 2024
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month 12 a Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
pm ose 12pm ernig! Main Session 12pm pm ose 12pm vernig Main Session 12pm
JUL 2024 621.75 620.00 -1.75 613.75 -6.25 -8.00 |JUL 2014 637.00 636.75 -0.25 631.25 -5.50 -5.75
SEP 2024 639.25 637.75 -1.50 631.75 -6.00 -7.50 |SEP 2014 649.50 647.50 -2.00 642.25 -5.25 -7.25
DEC 2024 664.00 660.75 -3.25 655.00 -5.75 -9.00 |DEC 2014 671.00 667.00 -4.00 660.75 -6.25 -10.25
MAR 2025 682.00 677.50 -4.50 671.50 -6.00 -10.50 |MAR 2015 686.50 680.00 -6.50 675.00 -5.00 -11.50
MAY 2025 753.25 686.25 -67.00 529.00f -157.25 -224.25 |MAY 2015 736.75 685.75 -51.00 679.75 -6.00 -57.00
Monthly Wheat Spot 2008/04/30 - 2025/02,/28 (CHG) FarmProgress - Wheat prices were mixed but mostly lower following an uneven
I —T— — T T T | Price round of technical maneuvering on Thursday. July Chicago SRW futures added 2
USc cents to $6.19 while July Kansas City HRW futures fell 1.5 cents to $6.3575 and
Bsh July MGEX spring wheat futures dropped 1.25 cents to $6.67.
~1100
-1050 Wheat export sales reached 8.2 million bushels last week as the 2024/25
1000 marketing year began. That leaves cumulative sales in 2023/24 cemented at
680.8 million bushels, a 4% year-over-year improvement.
950
tapo Wheat export shipments began the new marketing year with 9.6 million
Lo bushels. The Philippines, Indonesia, Mexico, Nigeria and Taiwan were the top
five destinations.
800
L7s0 Consultancy Strategie Grains lowered its forecast for EU’s 2023/24 soft wheat
crop by 62.5 million bushels with a new projection of 4.475 billion bushels,
700 attributing the change to lower potential in France, Germany, Poland and
-650 Hungary.
-600
550
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South African Futures Exchange

‘ MTM ‘ Volatility Parity Parity Price PRICES OF RSA AND ARGENTINE WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN RSA EN ARGENTYNSE KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
May 2024 920000
Jul 2024 R 6362.00 15%| R -40.14 | R 6321.86 a20000 |
Sep 2024 R 6419.00 11%( R -36.36 | R 6382.64
Dec 2024 R 6308.00 16%| R -45.96 | R 6262.04 720000
Mar 2025 R 6457.00 0%| R -55.72 | R 6401.28 &200.00
May 2025
Jul 2025 s
420000
The local Weat market closed lower yesterday. The Jul24 Weat contract 220000 4
closed R130.00 down and Sep24 Weat closed R101.00 lower. The parity
move for the Jul24 Weat contract for yesterday was R68.00 negative. 220000
Source: Grain SA
P eee e e e g g R 5 S84 gds88gg8aa
PR RE R R RN R DR R RRIRE S
SAFEX Randfontein Koring / Whaat Invoer Pariteit! Import Parity
—— Uitvoer Pariteit/ Export Parity ===- RSA Maal- & Bak kwalitait

Monthly SAFEX Wheat Spot 2000/08/31 - 2025/09/30 (JHB)
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