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Financial Markets

Financials

BDLive - The JSE reversed the session’s earlier gains on Tuesday, tracking firmer global markets as US producer inflation

Bid - Value eased investors’ nerves ahead of the key consumer inflation report due on Wednesday.
Currency Yesterday | Current Bid Change % Change
12pm The producer price index (PPI) — a measure of wholesale prices — increased 0.1% in July, less than the 0.2% increase
USDollar/Rand 18.1906] 18.1281] -0.0625]  -034% expected in the markets.
9
Euro/Rand 19.8552 19.9246 0.0654 033? The PPI encouraged investors ahead of the more widely followed consumer price index (CPI) out on Wednesday, which
GBPound/Rand 23.2642 23.3044 0.0402 0.17% is expected to show an increase of 0.2% last month, up from a 0.1% decline in the previous month. The data could give
AusDollar/Rand 12.0113] 12.0081 -0.0032 -0.03% an uncertain market some direction after last week’s wild moves, CNBC reported.
Euro/USDollar 1.0918 1.0991 0.0073 0.67%
GBPound/USDollar 1.2791 1.2855 0.0064 0.50%
AusDollar/UsDollar 0.6603 0.6624 0.0021 0.32%

JpyYen/USDollar 147.8900| 146.9100 -0.9800 -0.66%

Weekly US Dollar / Euro 2012/10/12 - 2025/04/04 (GMT) || Weekly SA Rand / Euro 2013/07/19 - 2025/03/14 (GMT)
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Commodities
BDLive - Gold prices eased on Tuesday as profit-taking kicked in after bullion hit a more than one-week high, while market players awaited key US
Value inflation data that could provide further insight into the Federal Reserve’s next policy decision.
Last Chan, % Change
ange Spot gold fell 0.4% to $2,462.19/0z by 02.59am GMT, after hitting its highest level since August 2 earlier in the session. Prices rose more than 1% in
the previous session.
Platinum 933.80 -2.37 -0.25% US gold futures were little changed at $2,502.40.
Gold 2461.75 -3.28 -0.13%
S 2773 RET 0.39% “Gold had a solid start to the week though it eased moderately on some gentle profit-taking,” said Tim Waterer, chief market analyst at KCM Trade.
fver : = D270 “Prices will benefit if the US inflation data comes in on the softer side of the ledger, which would reignite hopes of an aggressive rate cut from the
Copper 4.05 -0.01 -0.16% Fed in September.”
Gasoil 737.75 4.00 0.54%
Brent Oil 81.19 0.50 0.62%
Weekly Brent Crude 2018/03/16 - 2024/12/20 (LON) ||| Weekly Gold 2014/08/31 - 2025/02/16 (GMT)
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Financials
Weekly ALSI 2018/03/23 - 2024/12/20 (JHB)
" Value Line, 74 178, SMa, 70098 | Price
B 3 , SMa, 70
Current Bid Change % Change —— 78R
€000
JSE TOP 40 74033.09 0.00 0.00% /
ALSI 74178.00 0.00 0.00% Sooo0
S&P 500 Access Den|Access Den | oo
FTSE 8210.25 24.98 0.30% ’V
CAC 7275.87 0.00 0.00% QROE 4 01 QOB 4 Q1 Q3 04 Q1 Q2 OB O4 Q1 Q2 QB Q4 Q1 Q2 OB Q4 Q1 Q2 QB 4
DAX 17812.05 0.00 0.00% 2018 | 2019 | 2020 | 2021 |~ 2022 | 2023 | 2024
. . .00%
Hang Seng 17174.06]  -62.63]  -0.36% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE. This report is provided to you for information purposes only. AFGRI Broking hereby certify that
the views expressed in this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any representations or give any guarantees or warranties, expressed or implied,
as to the correctness, accuracy or completeness of the report. Neither AFGRI Broking, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any losses
arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by AFGRI Broking or its respective officers, directors, partners or employees, regardless
of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to create any

legal relations or contractual relations.
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[sroKiNG ] Market Report : 14 August 2024
Corn / Maize Market
Chicago Board of Trade
Main Overnight ) FarmProgres - Corn prices eroded moderately lower as traders largely ignored a
Yesterday |Main Session| Session Current Change Overnight large sale to Mexico announced this morning. The prospect of the highest yields
Month 12pm Close Change Overnight | from Main Change per acre on record (183.1 bpa) has generated plenty of bearish sentiment.
from 12pm Session from 12pm September futures dropped 5.75 cents to $3.7750, with December futures
SEP 2024 38150 377.75] 3.5 37750 025 -4.00 down 4.5 cents to 53.97.
DEC 2024 399.50 397.25 -2.25 397.25 0.00 -2.25 Corn basis bids were steady to mixed after trending as much as 10 cents higher
MAR 2025 411.25 414.75 3.50 415.00 0.25 3.75 at an lowa processor and as much as 3 cents lower at an Indiana ethanol plant
MAY 2025 442.50 425.50 -17.00 425.75 0.25 -16.75 on Tuesday.
JUL 2025 435.75 432.75 -3.00 432.75 0.00 -3.00

Private exporters announced to USDA the sale of 5.4 million bushels of corn for

Monthly CBOT Corn Spot
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delivery to Mexico during the 2024/25 marketing year, which begins September

Corn quality ratings held steady this past week, with 67% of the crop in good-to-
excellent condition through Sunday. Another 23% is rated fair (unchanged from
last week), with the remaining 10% rated poor or very poor (also unchanged
from last week). Missouri leads the way among the top 18 production states,
with 81% of its corn rated in good-to-excellent condition.
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South African Futures Exchange

‘ MTM Volatility C:aar:ye Parity Price
White Maize Future 8200
Sep 2024 R 5378.00 36%| R -37.93 | R 5340.07
Dec 2024 R 5429.00 26.5%| R -25.89 | R 5403.11
Mar 2025 R 5046.00 26%| R 16.64 | R 5062.64 7200
May 2025 R 4 084.00 0%| R -130.43 [ R 3953.57
Jul 2025 R 4 010.00 19.75%| R -32.13 | R 3977.87 6200
Sep 2025
Dec 2025 R 4153.00 21.5% R 4153.00
Yellow Maize Future < 5200
Sep 2024 R 4168.00 23%| R -37.93 | R 4130.07 %
Dec 2024 R 4275.00 19.25%| R -25.89 | R 4249.11 H
Mar 2025 R 4216.00 19.75%| R 16.64 | R 4232.64 % 4200
May 2025 R 3 865.00 17%| R -130.43 | R 3734.57
Jul 2025 R 3 834.00 18%| R -32.13 | R 3801.87
Sep 2025 L
Dec 2025 R 4 036.00 0% R 4 036.00

2200
The local Maize market traded higher yesterday. The Sep24 White Maize
contract ended R40.00 up and Sep24 Yellow Maize closed R15.00 higher.
The Dec24 White Maize closed higher by R42.00 and Dec24 Yellow Maize 1200 55
ended R18.00 up. The parity move for the Sep24 Maize contract for ;g
yesterday was R21.00 positive. g‘é
——SAFEX Spot YM

~——US import parity / US invoer pariteit

YELLOW MAIZE delivered in RANDFONTEIN
GEEL MIELIE gelewer in RANDFONTEIN

Source: Grain SA

US export parity | VSA uitvoer pariteit

—— ARG export parity | ARG uitvoer pariteit

ARG Import parity / ARG Invoer pariteit ~— Brazil Export Parity | Brazil Uitvoer Pariteit

Monthly SAFEX Maize Spot
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contractual relations.
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TS Market Report : 14 August 2024
Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month ! Change from o ight Change from | Change from Month o ight Month Session o ight
12pm Close 12pm vernigl Main Session 12pm Close vernigl Close vernigl
AUG 2024 1054.50 989.00 -65.50 989.75 0.75 -64.75 AUG 2014 306.6 0.00 AUG 2014 40.68 0.00
SEP 2024 955.50 947.25 -8.25 950.00 2.75 -5.50 SEP 2014 299.8 300.80 SEP 2014 40.29 40.75
NOV 2024 970.50 962.50 -8.00 965.25 2.75 -5.25 OCT 2014 296.3 296.60 OCT 2014 39.63 40.06
JAN 2025 988.25 980.25 -8.00 983.75 3.50 -4.50 DEC 2014 299.2 299.50 DEC 2014 39.09 39.51
MAR 2025 1004.00 995.75 -8.25 999.00 3.25 -5.00 JAN 2015 301 301.40 JAN 2015 39.16 39.57
Weekly CBOT Soya Beans Spot 2016/12/30 - 2025/01/10 (CHG) FarmProgress - Soybean prices faced sizable cuts on the heels of yesterday’s WASDE report from
Gre == Price USDA, which predicts record U.S. production this season. August futures tumbled 23 cents to
2
B 1190% o+ usc $9.89, with September futures down 25.75 cents to $9.4550.
Bsh
1600 The rest of the soy complex also incurred substantial losses. September soymeal futures slumped
1500 almost 2% lower, while September soyoil futures lost more than 3%.
- 1400 Soybean basis bids were mostly steady across the central U.S. on Tuesday but did trend 3 cents
higher at an Ohio elevator today.
1300
L1om Private exporters announced to USDA the sale of 4.9 million bushels of soybeans for delivery to
China during the 2024/25 marketing year, which begins September 1.
1100
I \ Soybean quality ratings were mostly steady last week, with 68% of the crop still in good-to-
1000 excellent condition. However, the G/E split shifted from 54/14 to 55/13. Another 24% of the crop
oo is rated fair (unchanged from last week), with the remaining 8% rated poor or very poor (also
unchanged from last week).
¥ 809 1/2+ §ive)
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South African Futures Exchange ‘
Soya Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Sep 2024 R 8392.00 15%| R -58.58 [R  8333.42 Sep 2024 R 8850.00 0%
Dec 2024 R 8538.00 17% R 8538.00 Dec 2024 R 9067.00 16.5%
Mar 2025 R 8230.00 16.5%| R -56.36 | R 8173.64 Mar 2025 R 8901.00 19.5%
May 2025 R 7540.00 0% R 7540.00 May 2025 R 8750.00 0%
Jul 2025 Jul 2025
Sep 2025 Sep 2025
Dec 2025 Dec 2025

The local Soya market traded lower yesterday. The Sep24 Soya contract ended R133.00 down
and Dec24 Soya closed R134.00 lower. The parity move for the Sep24 Soya contract for
yesterday was R37.00 positive.

The local Suns market closed lower yesterday. The Sep24 Suns contract closed R40.00 down
and Dec24 Suns closed R25.00 lower.

PRICES OF WHOLE SOYBEANS DELIVERED IN RANDFONTEIN

PRYSE VAN HEEL SOJABONE GELEWER IN RANDFONTEIN
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Monthly SAFEX Sunflowers Spot
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[ srokiNG ] Market Report : 14 August 2024
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month 12 a Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
pm ose 12pm ernig! Main Session 12pm pm ose 12pm vernig Main Session 12pm
SEP 2024 530.50 528.75 -1.75 526.75 -2.00 -3.75 |SEP 2014 544.00 547.75 3.75 545.50 -2.25 1.50
DEC 2024 554.25 551.75 -2.50 550.00 -1.75 -4.25 |DEC 2014 559.25 562.50 3.25 560.25 -2.25 1.00
MAR 2025 580.25 571.25 -9.00 569.75 -1.50 -10.50 [MAR 2015 572.50 574.75 2.25 572.50 -2.25 0.00
MAY 2025 602.75 583.25 -19.50 582.25 -1.00 -20.50 |MAY 2015 576.75 582.75 6.00 580.00 -2.75 3.25
JUL 2025 598.50 589.25 -9.25 529.00 -60.25 -69.50 |JUL 2015 600.75 586.50 -14.25 584.00 -2.50 -16.75
Monthly Wheat Spot 2008/04/30 - 2025/02,/28 (CHG) FarmProgress - Wheat prices were mixed but mostly lower following a round of
I g T T T T JlPrice technical selling that was partly spurred by spillover weakness from a broad set
USc of other commodities. September Chicago SRW futures lost 8 cents to $5.2875,
Bsh September Kansas City HRW futures eased half a penny lower to $5.4775, and
~1100 September MGEX spring wheat futures inched 0.75 cents higher to $5.93.
-1050
1000 The 2023/24 winter wheat harvest is nearly complete, with 93% progress
through August 11. That's modestly better than 2023’s pace and the prior five-
[950 year average, both at 91%. USDA has marked 12 of the top 18 production states
taopo at 100% completion.
-850 . " . . .
Spring wheat quality ratings stumbled two points lower last week, with 72% of
800 the crop now in good-to-excellent condition. Another 23% of the crop is rated
L7s0 fair (up one point from last week), with the remaining 5% rated poor or very
poor (also up one point from last week). Spring wheat harvest progress reached
700 18% through Sunday, meantime, up from 6% a week earlier.
-650
co0 EU soft wheat exports during the 2024/25 marketing year have shifted
moderately below last year’s pace so far after reaching 113.5 million bushels
es0 through August 11. EU barley exports are also trending moderately below last
- 500 year’s pace, with 52.8 million bushels over the same period.
450
400
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South African Futures Exchange

‘ MTM ‘ Volatility Parity Parity Price PRICES OF RSA AND ARGENTINE WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN RSA EN ARGENTYNSE KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
Sep 2024 R 6256.00 11%( R -37.16 | R 6218.84 920000
Dec 2024 R 6222.00 14.5%| R -41.04 | R 6180.96 a20000 |
Mar 2025 R 6350.00 0%| R -83.27 | R 6266.73
May 2025 720000
Jul 2025 520000
Sep 2025
Dec 2025 s
420000
The local Weat market closed mixed yesterday. The Sep24 Weat contract 220000 4
closed R22.00 down while Dec24 Weat closed R9.00 higher. The parity move
for the Sep24 Weat contract for yesterday was R6.00 positive. 220000
Source: Grain SA
P eee e e e g g R 5 S84 gds88gg8aa
PR RE R R RN R DR R RRIRE S
SAFEX Randfontein Koring / Whaat Invoer Pariteit! Import Parity
—— Uitvoer Pariteit/ Export Parity ===- RSA Maal- & Bak kwalitait
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