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[ 5ROKING | Market Report : 07 August 2024
Financial Markets
Financials
. BDLive - The JSE closed off the session’s lows on Tuesday while extending the previous day’s losses, though the rand
Bid - Value clawed back some ground as global markets attempted a rebound after Monday’s plunge.

Currency Yesterday | Current Bid Change % Change

12pm The all share eased 0.19% to 79,430 points, a far cry from Monday when it slumped as much as 2%. The top 40 was
o
USDollar/Rand 18.5646] 18.4177] -0.1469] _ -0.79% down 0.13%.

R -0.71%

Euro/Rand 20.2548 20.1119 0.1429 0'710A’ European markets steadied after the previous session’s losses, while Asian markets were mixed though Japan’s
GBPound/Rand 23.5926 23.4208 -0.1718 -0.73% benchmark Nikkei — which is exposed to major tech stocks — rebounded 10.23% after plummeting more than 12% on
AusDollar/Rand 12.0317| 12.0765]  0.0448 0.37% Monday.

Euro/USDollar 1.0912 1.0916 0.0004 0.04%
GBPound/USDollar 1.2710 1.2716 0.0006 0.05% Monday's broad sell-off came as investors fretted about the US economy possibly falling into recession after a key jobs
AusDollar/USDollar 0.6481 0.6557 0.0076 1.17% report on Friday came in far weaker than expected.
JpyYen/USDollar 144.7500( 147.3100 2.5600 1.77%
Weekly US Dollar / Euro 2012/10/05 - 2025/03/28 (GMT) || Weekly SA Rand / Euro 2013/07/12 - 2025/03/07 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices edged higher on Tuesday after comments from Federal Reserve officials reinforced the expectation of bigger US
Value interest rate cuts later in the year.
Last Chan, % Change
ange Spot gold was up 0.1% to $2,408.77/0z by 3.54am GMT. Bullion fell to its lowest since July 26 in the previous session, caught in a global sell-off
driven by fears of a US recession. US gold futures rose 0.2% to $2,449.50.
Platinum 919.15 7.04 0.77%
Gold 2387.52 185 0.08% US central bank policymakers pushed back against the notion that weaker-than-expected July jobs data means the economy is in a recessionary free
fall, I hat the Fi ill i h 3
Silver 27.16 012 0.43% all, but also warned that the Fed will need to cut rates to avoid such an outcome.
Copper 4.00 -0.03 -0.78%
Gasoil 704.75 2.25 0.32%
Brent Oil 76.57 0.09 0.12%

Weekly Brent Crude 2018/03/09 - 2024/12/13 (LON) ||| Weekly Gold 2014/08/24 - 2025/02/09 (GMT)
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Financials
Weekly ALSI 2018/03/16 - 2024/12/13 (JHB)
. Value Lire, 72 680, S8, 62555 | Price
Bi ) ), S8,
Current Bid Change % Change 28R
60000
JSE TOP 40 72502.26 0.00 0.00%
ALSI 72690.00 0.00 0.00% S0000
S&P 500 Access Den|Access Den | o0
FTSE 8008.23 18.46 0.23% ’V
CAC 7130.04 0.00 0.00% @ (_}31:324 Q1 Q220Q?9Q4 Q1 Q22SSGQ4 Q1 Q22$1Q4 Q1 @2332(24 Q1 QQzSSaQq Q1 QZZQG o2
DAX 17354.32 0.00 0.00% . ! l I ! !
Hang Seng 16647.34]  214.42 1.29% REFINITIV [

DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE. This report is provided to you for information purposes only. AFGRI Broking hereby certify that
the views expressed in this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any representations or give any guarantees or warranties, expressed or implied,
as to the correctness, accuracy or completeness of the report. Neither AFGRI Broking, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any losses
arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by AFGRI Broking or its respective officers, directors, partners or employees, regardless
of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to create any
legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgres - Corn futures struggled to move ahead, but in the end, bears
Yesterday |Main Session| Session Current Change Overnight pushed them into the red by a penny or two. The evidence has gained
Month 12pm Close Change Overnight | from Main Change momentum that supplies will be more than adequate in the month and year
N from 12pm
from 12pm Session ahead.
SEP 2024 387.25 388.75 1.50 384.50 -4.25 -2.75 .
DEC 2024 203.25 205.25 2.00 20175 3.50 150 Fourteen analysts surveyed ahead of yesterday’s crop condition report expected
- = - = - — USDA to rate 67% (range, 65-69%) of corn as good/excellent — exactly what
MAR 2025 419.00 422.25 3.25 419.00 -3.25 0.00 USDA reported, and the best rating for this time of year since 2020. As noted in
MAY 2025 442.50 433.25 -9.25 430.25 -3.00 -12.25 our morning newsletter, the good category lost one point on the week and the
JUL 2025 445.25 440.50 -4.75 437.50 -3.00 -7.75 poor category gained one point. But condition certainly beats a year ago.
Overall, not a concerning change with 46% of the crop already in the dough
Monthly CBOT Corn Spot 1996/08/31 - 2026/02/28 (CHG) stage, well ahead of the 38% average.
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South African Futures Exchange
- Parity . . X <
MTM Volatility Change Parity Price YELLOW MAIZE delivered in RANDFONTEIN
- - GEEL MIELIE gelewer in RANDFONTEIN
White Maize Future 8200
Sep 2024 R 5129.00 32.25%| R -42.33 | R 5086.67
Dec 2024 R 5166.00 26%| R -34.20 | R 5131.80
Mar 2025 R 4845.00 26%| R -24.23 | R 4820.77 7200
May 2025 R 4100.00 0%| R -114.41 | R 3985.59
Jul 2025 R 3966.00 19.75%| R -81.94 [ R 3 884.06 00
Sep 2025
Dec 2025 R 4150.00 21.5% R 4150.00
Yellow Maize Future < 5200
Sep 2024 R 4 143.00 22.25%| R -42.33 | R 4100.67 E]
°
Dec 2024 R 4247.00 19.25%| R -34.20 [ R 4212.80 £
Mar 2025 R 4178.00 19.75%| R -24.23 | R 4153.77 % 4200
May 2025 R 3900.00 17%| R -114.41 | R 3785.59
Jul 2025 R 3850.00 18%| R -81.94 | R 3768.06 5
Sep 2025
Dec 2025 R 4062.00 0% R 4062.00
2200
The local Maize market traded lower yesterday. The Sep24 White Maize
contract ended R89.00 down and Sep24 Yellow Maize closed R7.00 lower. Source: Grain SA
The Dec24 White Maize closed lower by R100.00 and Dec24 Yellow Maize 1200 55
ended R9.00 down. The parity move for the Sep24 Maize contract for ;g
yesterday was R21.00 positive. = s
88
= SAFEX Spot YM US export parity / VSA uitvoer pariteit ~— ARG export parity / ARG uitvoer pariteit
~——US import parity / US invoer pariteit ARG Import parity / ARG Invoer pariteit ~— Brazil Export Parity | Brazil Uitvoer Pariteit
Monthly SAFEX Maize Spot 2007/08/31 - 2025/07/31 (JHB)
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DISCLAIMER: This report has been prepared by AFGRI Broking, an authorized service provider and member of the JSE. This report is provided to you for information purposes only. AFGRI Broking hereby certify that the
views expressed in this report were obtained from sources which AFGRI Broking consider to be reliable. AFGRI Broking do not make any representations or give any guarantees or warranties, expressed or implied, as to
the correctness, accuracy or completeness of the report. Neither AFGRI Broking, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any losses arising from
errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by AFGRI Broking or its respective officers, directors, partners or employees, regardless of whether such
damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or
contractual relations.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session Main Session Current Overnight | Overnight Main Session Current Ma,' n Current
Month ! Change from Overnight Change from | Change from Month Overnight Month Session Overnight
12pm Close 12pm vernigl Main Session 12pm Close vernigl Close vernigl
AUG 2024 1054.50 1028.50 -26.00 1020.75 -7.75 -33.75 AUG 2014 347.7 351.20 AUG 2014 40.87 0.00
SEP 2024 1013.75 1014.00 0.25 1005.00 -9.00 -8.75 SEP 2014 330.6 328.40 SEP 2014 40.85 40.73
NOV 2024 1022.75 1026.75 4.00 1018.50 -8.25 -4.25 OCT 2014 323.5 321.70 OCT 2014 40.26 40.14
JAN 2025 1039.00 1043.25 4.25 1035.00 -8.25 -4.00 DEC 2014 326.6 324.50 DEC 2014 39.96 39.83
MAR 2025 1053.25 1057.25 4.00 1049.25 -8.00 -4.00 JAN 2015 327.7 325.70 JAN 2015 40.02 39.87
Weekly CBOT Soya Beans Spot 2016/12/23 - 2025/01/03 (CHG) FarmProgress - Like corn, soybean market bulls simply scattered in the face of bearish news.
Gre 3 Price Losses were the worst in August and September contracts but were in the double digits out to
S8, 1193(,; USc next September. Soymeal also fell the most in closer months before leveling out at losses of 4.1
Bsh from March through next August. Oil was not left out of the rout, with red coloring all months.
1600
1500 The analysts surveyed expected 66% (range 65-67%) of soybeans to be rated good/excellent,
- down one point from the prior week. Instead, USDA reported 68%, an improvement of one
- 1400 percentage point from the prior week and far better than last year’s 54%. Like corn, this is the
highest for this time of year since 2020.
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South African Futures Exchange ‘
Soya Future [ Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Sep 2024 R 8760.00 15%|R -113.93 [R  8646.07 Sep 2024 R 9052.00 0%
Dec 2024 R 8925.00 17% R 8925.00 Dec 2024 R 9244.00 16.5%
Mar 2025 R 8575.00 16.5%| R -83.92 | R 8491.08 Mar 2025 R 9045.00 19.5%
May 2025 R 7759.00 0% R 7759.00 May 2025 R 8869.00 0%
Jul 2025 Jul 2025
Sep 2025 Sep 2025
Dec 2025 Dec 2025

The local Soya market traded lower yesterday. The Sep24 Soya contract ended R63.00 down The local Suns market closed lower yesterday. The Sep24 Suns contract closed R44.00 down
and Dec24 Soya closed R57.00 lower. The parity move for the Sep24 Soya contract for yesterday [and Dec24 Suns closed R64.00 lower.
was R37.00 positive.

PRICES OF WHOLE SOYBEANS DELIVERED IN RANDFONTEIN PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN HEEL SOJABONE GELEWER IN RANDFONTEIN PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot 2011/09/30 - 2025/04/30 (UTC) Monthly SAFEX Sunflowers Spot 2011/09/30 - 2025/04/30 (JHB)
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[srokinG] Market Report : 07 August 2024
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
Yesterday | Main Session Main Session Current Overnight Overnight Yesterday | Main Session Main Session Current Overnight Overnight
Month ) Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a Change from | - ohe | Change from | Change from
12pm Close 12pm CrMERt | MainSession | 12pm pm ose 12pm VErMER® | mainSession | 12pm
SEP 2024 537.00 543.25 6.25 542.50 -0.75 5.50 |SEP 2014 553.00 561.50 8.50 559.75 -1.75 6.75
DEC 2024 560.75 566.50 5.75 565.75 -0.75 5.00 |DEC 2014 563.00 578.25 15.25 576.25 -2.00 13.25
MAR 2025 582.00 587.25 5.25 586.50 -0.75 4.50 |MAR 2015 595.00 593.25 -1.75 591.50 -1.75 -3.50
MAY 2025 602.75 599.50 -3.25 598.75 -0.75 -4.00 | MAY 2015 576.75 602.00 25.25 601.50 -0.50 24.75
JUL 2025 598.50 604.25 5.75 529.00 -75.25 -69.50 |JUL 2015 600.75 604.00 3.25 0.00| -604.00 -600.75
Monthly Wheat Spot 2008/04/30 - 2025/02,/28 (CHG) FarmProgress - Winter wheats extended price improvements Tuesday, with
= —T— — T T T | Price Chicago up about 3 cents and Kansas City up 1-5. Spring wheat joined the fun,
USc with gains of 3-5 cents across the board.
Bsh
~1100 Winter wheat progressed to 88% harvested from 82% last week, and two points
-1050 ahead of the 86% average.
-1000
Analysts expected USDA to rate 73% (range, 71-76%) of the spring wheat crop
[950 good/excellent, down one point from a week ago. Instead, the category was
taopo unchanged. Compared with last year’s 41% good/excellent, this crop looks very
ey promising indeed. In fact, it is the best for this time of year in 14 years.
However, only 6% has been harvested, short of the trade estimate of 8% and
800 lagging the 10% average.
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South African Futures Exchange

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Sep 2024 R 6310.00 11%| R 8.24 | R 6318.24
Dec 2024 R 6232.00 14.5%| R 3.57 | R 6235.57
Mar 2025 R 6322.00 0%| R -0.96 | R 6321.04
May 2025
Jul 2025
Sep 2025
Dec 2025

The local Weat market closed higher yesterday. The Sep24 Weat contract
closed R74.00 up and Dec24 Weat closed R10.00 higher. The parity move for
the Sep24 Weat contract for yesterday was R6.00 positive.
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PRICES OF RSA AND ARGENTINE WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN RSA EN ARGENTYNSE KORING GELEWER IN RANDFONTEIN

Source: Grain SA
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SAFEX Randfontein Kering | Wheat Invoer Pariteit! Import Parity

—— Uitvoer Pariteit/ Export Parity - === RSA Maal- & Bak kwalitait

Monthly SAFEX Wheat Spot 2000/10/31 - 2025/11/30 (JHB)
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contractual relations.
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